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( KA3TEMIPTPAHC >> AKqylOH EPtl IK KOfAM bl

2016 X(. 31 XEflTOKCAHAA A9KTAJTfAH )t(btfl IlUr
xbrnAbr K l[of HPnAHAbt pbtnfAH KApx(btrr br K EcEnTrIrK H bt cAHtAApbt H
AAf HHAAy )t(oHE EEKrrv )r(AvAnKEpurnrru TvpAnbr EAcluHnHK MoflrMAEMEcr

<<(asreuiprpaHc>> aKllltoHepnir KoFaMbrHbrH (6yaas epi - <<Kounauua>>) 6acu.lsuurrur KoprnaHilq pten
onutH euuinec yfiutu4aputusr4 (api rSapafi - <<Ton>>) 2016 x. 31 xenro4caHAarbt uJoFbtpnaHAbtpbtnFaH
KapxbtnbtK xar4ailutH cou4afi-a4 con ryHi aqKTanFaH xurn iu.ri oHbtH trloFbtpnaHAbtpbtnraH qsrsuerixi4
uarrxeaepiH, aKua KapaxarbrHbrH Ko3Fanbrcbr xaHe KanhranAblH esrepyiH )lansr6apanbtK Kapxbr
ecenriniriuit l craHAaprrapurHa (6y4au api - <X(EC>>) cefixec u.ruruafi repcererin xane (asa4cran
Pecny6nnracut  (apxur  unHncrpiHi4 2015 x.  27 aKnaaAarsr  N9143 6yf ip t rssrueH 6er i r inreH (<N9143
6yilpstq>) yiluttu4ap4tt4 6ySapansrK aKnapar KypanAapbrHAa 6yr<apanbtK Myp,AenepueH 6ailnaHbtcrbl
xapuenaY MaKcarbrHa apHaflFaH uoFbrpnaHAbrpbrnFaH KapxbrnbtK ecenriniri HbtcaHAapbtu 4afiuru4ayra
xayanTbr.

Xutn4ut4 r.roFbrpnaHAbrpbrnFaH KapxbrnbrK ecenriniri HbtcaHAapbtH Aalapnay reaiu4e 6acruslnulK
rer4enAerinep yu.rin xayan 6epe4i :

. 6yxraflrepnix ecenrir{ rricri KarrAanapbrH raMan, onapAbr perri 4on4auyra;

. aKnaparrbl, oHblFl it-uisAe ecenrir caccar rypa/rbr ueniuerrep4i, ocsrn4afi aKnaparrbtH
opblHAbrnbrFutx, tustuaibrnbrrbrH, cefirecriri uen ryciHircrinirin 4auraMacbt3 ererin Soprua4a ycbtHy;

. XKEC rananrapbt ecenrinir KonAaHyurbrnapbrHbrH 4an4afi Aa 6ip xenicir-l4ep, cou4afi-aq esre
oKilFanap MeH [xaprrap Ton 4steueriHi4 lroFbrpflaHAbrpbrnraH KapxbtnbtK xarAaftsr MeH
txoFbtpflaHAblpbnFaH KapxbrnbrK uarnxenepixe xacailrurn ecepiu rycily yluin xexinirccis 6onarsrH
xar4ailnap4a KocbrMtua aKnaparrbr auy;

. N9143 Syfipst4neu 6exiri lres uoFbtpnaHAbrpbrnFaH xbrnAbrK Kapxr'rnbtK ecenrinirc $opuarsrn
caKTay/ cosAail-aK ourt4 uerisiH.qe 4arpnaHFaH uroFbrpnaHAbrpbrnraH KapxbtnbtK ecenrinirri4
XKEC-neu cafi rcecrinirre xenri py;

. TonrurH Taqy Ke.neueKTe Kslsr.4eriFt xanlacrbtpy Ka6ineris 6aranay.

CoHsrr',reH Karap/ 6acu:sllsrK xenecinep yu.tix xayan 6epeAi :

. TontstH 6apnutK racinoputu4apbrHAa rriuAi xaHe ceHir4Ai iLrri 6a4srnay xyfiecin asipney, eHrisy
xeHe Kbr3Merin Kaurarqacbt3 ery;

. ecenti TonrstH reniciu4epix a[!yFa xane ryciH4ipyre uyuxiH4ir 6eperin4ei oopuaAa xyprisy,
conAail-aK Ke3 KenreH ryHre TonrsrFl lroFbrpflaHAbrpbrrrFaH KapxbtnbtK ;xarAailsr rypaflbt aKnaparrbl
xeruinirri AanAirnes ycbrHy xane N9143 SyfipurrneH 6eririnreH ur)FbrpnaHAbtpbtflr 'aH xbtnAbrK
KapxbtnbtK ecenrinir Sopuarstu caKTay, cou,qafi-aq oHbrH xerisiu4e AaepnaHraH
uloFbtpnaHAbtpbtnraH KapxbrnbrK ecenrinirriH XKEC-neH cafirecrinirre renripy4i 4aurauacut3 ery;
6yxranrepnir ecenri (asa4cran Pecny6nrracbr MeH X(EC sarlnaMacbrHEt cairec xypriay.

. Ton arrrerepiniH caKranybrH KaMraMacbr3 ery yu.riH 6apnur6 aKb.nFa KoHbrMAbt ic-r.uapanap
4a6urn4ay; xeHe

r (apxbrnbrK xaHe e3re KefleHcie4irrep4i aHbtKray xaHe anAbtH any.

2016 x. 31 xenroKcaHAa atKTanFaH xstr iu.ri xbrnAbrK uroFbtpnaHAbtpEtrFaH KapxbtnbtK ecenrinir
Qopuacut <<(aareuiprpaHc>> aKLlt4onepnir KoraMbrHbrFl 6acu:urnurrurNaeFr 2017 :,r<. 20 aKnanAa deririnAi.

Ton 6acururnbrrbrHbrrl
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)KbrnAbr K 1r of br PnAHAbt p btfl fAH KAp)Kbtn bt K EcE nTrn r K oopMAnApbl
sofi ur n urR TovEncrs AyAr,rrop EcE6r

<< (aareuiprpaHc>> AK a KqHoHepiHe

Ilircip

Eie <<(aareuiprpanc>> A( xane onuH enu:inec racinoputHAapbtHbtH (api 6apafi - <Ton>)
2016 x, 31 xenroKcaHAaFbr axyan 6ofiurrrlua ocbr KyHMeH aeKranarbrH xun yLuin qoca
6epinren N91, N92, N93, N94 Qopr.lanap4aH ryparuH xbtn.qbtK rxoFbtpnaH4upbtnFaH
KapxbmbrK ecenrinirc Qopruanapuna, con4aft-aK ecenrir caecarrbrH Herisri epexenepinen
ryparbrH ecKeprynep MeH e3re rycinirremenir a4naparKa ayAhr xypria4ir. Xun4urK
uroFbrpnaHAbrpbrnFaH KapxbnbrK ecenrinirc Qopuanapur KasaKcraFr Pecny6nnracur (apxur
urnrcrpini4 2015 x. 27 aKnaH4aru N9143 6yfipurrurna cafircec AaepnaHAbl

EisaiH oftutttut3tua, 2016 x. apHanraH )KbrnAbrK urorbrpnaHAbrpbnraH KapxbrnbrK ecenrinir
Qopuanapu KasaKcraH Pecny6nnracur (apxur urnrcrpiniq 2015 x. 27 a6rraHAarur N9143
6yfipurrurna cafircec 6apnurq uan4i qurpnapu 6ofiurnua uuHaftur asipneHreu.

)'l(urnEulK uroFbrpnaHAbrpbrnFaH Kapr(bmbrK ecenrinir Qopuanapun gafiuxgay
xeriei
)KeHe KonAaHy uerreynepi

gs niripiuiare e3repry eHris6ecreH, 6ie xurn4urK rxorbrpnaHAbrpbrnraH KapxbnbtK ecenrinir
SopuanapuHa Koca 6epinren 2 Ecreprnere Ha3ap ayAapaMbB, oH.qa oHbr 4afiuH4ay Heriai
repcerinren. XunAuK KapxbrnbrK ecenrinirriH uoFbrpnaH4brpbrnraH Qopuanapu TonrurH
KaeaKcraH Pecny6nnracur (apxur r.rrnrcrpini4 2015 x. 27 aKnan4arur N91,13 6yfipurrurn
opbrHAaybr yuin 4anpnaHFaH. HarrxecinAe )<unAbt K Kapxbtnbt K ecenrini rriH
urorbrpnaHAbrpbrnraH Qopuanapur e3re MaKcarrap yuin xapaMcbt3 6onyur vyurin,

9are MenimeTTep

Ton 2016 xutn iu.ri uroFbrpnaHAbrpbrnraH Kap)KbnbrK ecenriniriH Xanurqapanr2rK Kapxbl
ecenriniri craH4aprrapuna cafirec Aaepna4br. 6is on ecenrinir 6ofiunura ay4hropnbrK
nircip4i 2017 x.20 aKnaHAa ubrap4bt6.

EacurumurK r(ayanKepuriniri

SacLuunu6 ocbr xbnAbrK urolbrpnaHAbrpbnraH KapxbrnbrK ecenrinir Qopua.napurnurl
uaniuerrepin (asaqcran Pecny6nnracsr (apxur r'rrnrcrpini4 2015 x. 27 al;nan4asu N9143
6yfipurrurna caftrcec 4afiarn4ayra, conAaft-aK reneHcis apeKerrep HeMece 6arenirrep
can4apbrHaH uan4i ayrrrKyubtnbtKrapcbt3 )fon4uK txorbtpnaH4btpbnFaH KapxbnHK
ecenrinir Qopuanapurn 4afiurn4ay yurin 4axerri 4en ecenreftrin iuri 6aqurnay xyfiecine
xayanTbr.

AsoiT> araybr 6ip HeMece 6ipHeue Ke3 KqFeH <AsotT Tyu ToMaLly> roobtHa Kiptr iH 3aFiAbtrynFanapAblH oipiHe Karbtqbt,
oHbrH KarbrcyubnapbrHbrH xayanKepuinir i  orap KeninAiK 6epreH KsneMMeH uef iser iH, Ynbt6pf iaHhg 3aHHaMacHHa caiK:c
TipKsreH reKe Komnanrc 6onHn ra6brnaAbr; ap coHAai 3aHAbt rynFa xeKeue reHe raysci3 3aHAbtrynfa oonbrn raobnaltbt.
<AsoFT Tyu ToMaqy UtrMmeA> rcobrHHH reHe waH KipqiH 3aHAbr ryn€anapAbrH 3aHAbr KypbnbrMbt rypanbt aKnapar Kqeci
catna KepcerinreH: www.deloitte.com/about. <AiloiD TMA 3aH.qbr KypbnbrMbrryparbr aKnapar seci catma KopcqinF3H:
www.deioi t te.com/rulabout

O 2017 <Asotrr Tyu ToMaqy nhMneA) Myueci



Ay4rrop )KayanKepuiniri

SisaiH xayanKepuinirimis - esipris xypriaren ayAur HerigiFr4e ocbr uloFbtpnaHAbtpbnFaH
KapxGnbrK ecenriniriniH pacrbrrbr rypanbt niripiMisAi 6in4ipy. Eie ay4rrri Xanu4ppanur4
ayAAT craH4aprrapurna caftrec eruieAiK, Ocu cranAaprrap ayAnropnapAbtH )rHKanbtK
HopManap4br caKraybrH/ con4aft-aK uorbrpnaHAbrpbmraH Kap)<snbtK ecenrinirini4 eneyni
6ypuanaynapcbr3 Kl4cbrH4br rypAe ceniu4i 6ony yuin aygnrri rer conafi xocnapnay xaHe
xyprisy4iranan ere4i,

Ay4urue uorupnaHAbrpbrnraH KapxbrnbrK ecenriniringeri can4ur repcerrciulrep4i xane
oHAaFbr aKnaparrbtH aubtn Kepcerinyin pacrafirun ay4nropnbtK AanenAepAi anyra
6arutrranran paciu4ep4ixyprisy ripeni. PacirqgepgiraH.4ay Hauap icrenrer apeKerrep MeH
Karenep canAapbrHaH KapxbrnbrK ecenrinirini4 eneyni 6ypuanaynap rayKenAepin 6aranay4ur
Koca ay4ilrop4ut4 raci6r nafiurr.r4ayuHa 6afinanurcru. OcurnAafi rayeren4ep,4i 6aranay
6aputcutn4a ayAhropnap iuttci 6aKunay xyfiecini4 ruimAiniri rypanbr nirip 6in4ipyre eMec, ocbl
xar4afi napra ca ft rec rceneri n ayAhropnbr K paci rqAepai 4a ft urn4ay Ma KcarbtH4a
ulolbtpflaH4brpbrnFaH KapxbmbrK ecenrinirini4 xacanybrH xaHe pacrbpurn iu-rr<i 6a4urnay
xyftecin KapacrbrpaAu. Conuuen Karap, ayAurKe KonAaHbnbrn orbtpraH ecen caecarbtH
xane 6acu.tutnbtKneH )KacanraH 6yxranrepnir 6aranaynap4urH Heris4inirin rricri cHnarra
6aranay, con4afi-a6 xarrnbr uoFbrpnaHAbrpbrnFaH Kap)<unbtK ecenriniriniH 6<lpinyin 6aranay
ripe4i.

5is esilris anraH ayAnr AanenAep nircip 6in4ipy yLuir-r xeruinirri api naicri Heris 6onarbtHbtHa
ceneuig.
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KasaKcraH Pecny6nrracur
Kapxur MhHhfipiHiH

2015 x. 27 a4naH4arur
Ne14.l 6vfipurusa

2 (ocurt"ttua

2016 xr. 3l rxenroKcaH4aFbt axyafl 6of,uxua
luJoFbrpfl aHAbrpbtnFaH 6yxranrepnir rerlrepiu

N9l Oopua
YfiurvHurH araybt : <<(asrer.riprpaHc> AK
(ailra yilurl.r4acrbtpy rypanbt ueniverrep: -
Yfiutvttst4 Kbt3Mer rypi: (aaa4crax Pecny6nnKacbrH4a )KaHe oHblrl cbtprbtHAa EraroH
onepaTopbl' BaroHAapAbl r(arFa 6epy, reaircrir xaxe gKcneA[Topfibr( (bt3Merrepfli
vcbtHy 6of,u|Hura Kbt3MeTrep Kepcery
Yfi srv4acrurpyulbtnbtK-KyKbtKfbtK @opuacur : ArqnoxepniK I1oraM
Ecenrinir $opvacsr : luoFbrpnaHAblpbtrFaH
XyMbtcKepnepAiH opraula xbrnAbtK canur: 2rOll a4au
Kacinrepnir cy6rerrici : ipi
Yfturruuurq 3aF14bt MeKeH-xailur: Acrana 4., (oxaee x-ci, 1O yi.

MbrH TeHre

AKrrerep

Tap-
MAK

t(o,dbl

Ecenrir
mese4xi4
iCOHblHa

Ecenrir
xeseHxin
6aculxa

I. KbrcKa Mepsir,,rair aKTTBTeD
AKuanafi  Kapaxar xaHe oHbtH 6anaualapsr 010 955.77L 5.835.467
Carvra aDHanFaH rconaa 6ao KaDxbtnbtK aKTilBTeD 0 1 1
Tyutn4sr KapxbtnbtK KypanAap o12
f laiAa ven ubtFbtH apKbtnbt aAin Kvnsr 6oiurHu.ra ecrepinerin

KAPXbINbIK AKThBTCD 013
Orey VLuiu vcranbtHarbtH KapxbtnbtK aKThBTeD 014
ggre Kutcrca Meosivair KaDxbrnbrK aKruBreD 0 1 5 99,270 L25.953.rs4
KutcKa vepsir"rair cavaa xeHe e3re ae6[ToonbtK KaDbt3 016 10,758,893 70.584,426
Arsrv4arur ripic canurrur oL7 1  33 .1  84 89,376
(opnap 018 5,150,651 4.582.994
Oere KurcKa r4epgivAir AKrhBrep 0 1 9 3.404.055 7.372.949
)l(n ur n KbtcKa r,repsirgi r a Krr Brep (O I O-O 19 rapMaKrapbtH brH

comaccr) 100 2|J.5|,L.764 154,4t8,406
Caryra apHarraH aKThBTep (HeMece ubtrbtn KanvuJbt tonrao) 101 8.667.579 5,119,899

If. Y3aK Mep3iMAiK aKTTBTeD

Caryra apHanraH Konaa 6ap KaDxbrnbtK aKTilBTeD 1 1 0
lybrHAbt KapxbtnbtK Kvpan4ap 1 1 1
f laf i4a veH ubtrbtH apKbtnbt e4in KvHul 6oiursu:a ecrcepineria

KAPXbINbIK AKThBTED t 2
Orey vLuiH vcranbrHarbtH KaDXbtnbtK aKTTBTeD 1 1 3
Ogre ygax MeD3iMriK aKThBTeD LT4
Ysarc Mepgil4aix cayaa xaHe e3re ae6rroonrrrc rcaosr: 1 1 5
Yneqrir Karbf cy aaiciMeH ecrcepinerin uHBec-fnun*nao 1 1 6 3,464,364
Vl neec-t u Llu s nur r u vl i r L 7
Herisri Kapaxar 1 1 8 3t53,412,403 4t77.783.5t8
EnonorhcnutK aKTtaBTep 1 1 9
Sapnav xaHe 6aFanav arrilereoi r20
MarepnanAurK eMec aKThBTeD I 2 t 448,740 6L5.248
Kei inre Kan.abt DbtrFaH canbrKTbrK aKThBTeD t22 390.572 272.976
e3re v3aK Mep3iMAiK aKThBTeD t23 ,881 .219 4.283.09L
)l(n uln Kbtct1a mepa imgir aKr]t BTep ( 1 I O- 1 23 rapua r1trapbt Hbt H

couacu) 200 33;6,132,934 346,4r9.r97
Tenreoiu (1OO+101+ 2OO raouarrao) 38t5.302.277 545.957.5O2



2016 xurnrul 31 rxenro4caHAarbt axyan 5of,utnura
luoFbr pnaHgbrpbtnFa H 6yxranrepn i r re4rep i u (x<anracul)

MbrH TeHre

M i xf, errerrrenep )KeHe Ka n rrarl

Tap-
MAK

konbl

Ecenrir
Keser|Hirl
coHbtI{a

Ecenrir
reser|Hi]t
6acsrrra

III. KbrcKa mepsiMair irixaerreueneo
KaDursaaD 2to 68,966,340 t9.58r.274
TysrsAur KapxbrnbrK Kvpan,qap 2LI
Ogre rcurcrca MeosiMair KaDxbrnbrK viuaerreueneo 2L2 r20 . r72 . t70
Kutcra pteosir'4air cavaa xeHe e3re KDeahroDnbrK KaDbr3 2L3 9.514.585 8.065.280
Kurcra Meoeivnir roonan 214
Ki pic can utrul 6oft ur n u.r a aFbrMAaFbr can br KTbr K rq i n.4erreueneD 2t5
XyuurcreDneDre curiarurna o 2r6 19,060 18 .014
Osre KutcKa MepsiMair MiHAerreMenep 2 t7 3.428.85L 6.526.447
)l(n utn KbrcKa ueog imai r u i xaerreue neo ( 2lO-217 ra oua rrao'l 300 81,928,836 154,303,185
Carvra a DHanFa H u brFvlu br ronra DAbr H u i Haerrev eneoi 301 3,638,088

IV. Y3aK Mepgiuair r,rixaerreuenep
KaDbr3traD 3 1 0 454,242,480 527,730,859
Tvsrn[ur KaDxbrnbrK KyDanraD 3 1 1
Osre vsarc veosiMair KaDxbrnbrK vinnerreveneo 312 L62.622
Vsar Meosiptair cavaa xeHe e3Fe KDeahroDnbrK KaDbr3 3 1 3
Ysax MepsiMaiK KopnaD 3L4 322,835 306.045
Kefi i H re Kanabr pbrnra H canbr KTbr K v i nrerreuerep 3 1 5 7,475,803 10.733.365
Ogre vgar MepsiMAiK uiuaerreueneo 315
)l(r ur n y3aK Mep3i Maix uixaerreMeneD (3 I O-3 16 ra oua rsrao) 400 462,O4t.tta s38.932,891

V. Kannran
Xaorsrnsrrc (axuroseonir) ranuran 4to 67.726.866 67.726.866
3l4hcci lqrurr r iDic 4 t t
Carurn anurHraH meHuirrix vneqriK KvDanaaD 4t2
KoDnaD 4L3 707.775 67,Or5
Ynesrioinueren naiaa (erenueren sanan) 414 (229.614.O47 (214.890.398)

l4erep yiuuxur4 r,rexuir llerepnepime Karbtcrbr rKltbtH
KanlTarl

(4LO-414 raor"raKTao) 420 ftrtt,779,4001 (t47,096,5171

6arurnamairurH ueHurir hereoneoinin vneci 42r (526,365) (182.O57)
Eapnur kanrrar (rapu. 42O+ l -Taonar 42ll 500 (112.30s.76s1 (L47.27A.5741

Tenrepiu (rapra. 3OO+301 +4oo+5OO) 3t45,302,277 545,957.502

Ton 6acururrbrFblHbrFl

3.8. llcraxoe
Ilpean4enrriH u.a.'

20 aKnaH 2077 x.

B]rqe- Eac 6yxranrep4i4 m.a.

20  aKnaH 2OL7 x .

Acrasa K., Ka3aKcraH Pecny6n



(asaqcrau Pecny6nnracur
Kapxur MIHhqrpiHiH

2015 x. 27 a4naa4arur
N9143 6vfipururHa

3 (ocurvLua

2016 x. 31 xrenroqcaHAa anKraflran xuln yuriu
naf,Aa MeH 3ana[ Typanbt uroFbrpnaHAbrpbrnFaH ecen

N92 Qopua
Yilurvusr4 araybt : <<(aereuiprpaHc>> AK
(afira yilurr.l4acrbtpy rypanbt ManiMerrep: -
YiutvxurH Kbt3Mer rypi: (asa4crax Pecny6nrKacblHAa r(aHe oHbtl1 cbtprbtHAa BaroH
oneparopbr, BaroHAapAbr x(anra 5epy, xenirrir x<axe gKcneAxropnu4 4uleuerrepgi
ycbrHy 6oiurura Kbr3Merrep Kopcery
Yfi ut u4acrut pyrrt brn br K-KvKbt Krbt K $opr..racur : Arqroxepn iK Kora M
Ecenrinir $opuacur : rrJoFbtpnaHAbrpbtnFaH
Xyvurcrepnep4i4 opraLua xbtnAbtK canur: 2rO11 a4au
Kecinrepnir cy6uerrici : ipi
YiuruHurH 3aHAbr MeKeH-xaiur: AcraHa K., KoHaeB x-ci, 1O yf,.

MbrH TeHre
Kepcerriurrepgi4 araycr Tap-

MAK
t(odbt

Ecenrix
xese4 yurin

AnAurflrur
xese4 yuix

ArLuanafi rvciv 010 81.268.806 78.813.688
CarstnraH TavaDnaD MeH Kbr3Merreoain eginair rvsur 0 i (67.402,055\ (63.351.548)
)l(nurxrurK naiaa (rapu, OlO - rapM. O11) oL2 13,466,75r 15,462,140
Carv 6oft uruura ubrFbrcraD 013
Orivuinir ubrFbrcrap oL4 (9,602,864) (9 ,518 ,891 )
Osre uulrutcraD 0 1 5
Ogre ururrsrqrao 016
)l(rurx onepaqrolrAur4 naiga (sanan) (+/- 012-016

faOf,f affaO) o20 4,263,447 5,943,249
KaDxurnanaurpv 6ofi urnura KipisreD o2L 4,050,313 6,760,645
KapxstnaHAurDv 6oiurnLua ubrFbrcrap o22 (38,464,806) (30.a77.406\
Yneqrir Karbrcy a4ici 6ofisruu.ra ec<epineriH 6ipnecreu Kbt3Mer neH

Kaybl MAacrbr psrnrau yiur r.l4ap4aFbt nah4a4a (sananaa ) yil ur v u ur 11
vneci 023 t , r tg .752 1.090.683

g3re oneDauhoHAbrK eMec KiDicreD o24 76,689,737 979,269
Osre onepauhoH.4brK eMec ubrrbrcraD o25 (5,772,839) (225.226,L46)
Canur4 carFaHFa neiiuri nafAa (sanan) (+/- O2O-O25

ranmaxran) 100 (La,tt4,962l (:24L,329,706)
Kioic canurrur 6oiurHua vHeMaev 101 3.052.536 2322.O27
)l(anracnanur l1br3uerreH canbt6 canFaHHaH xeiimri naiAa

(sanan) (raor'rar 1OO- raor'rar 1O1) 200 (Ls,o62,426) (239,OO7,6791
Togatutnsan Kbr3MerreH cafibrK canFaHHaH KeiiHri naiaa (sanan) 201
TeuexAerinepre Karbrcrbr l(brr Soiuxa 3anafl (rapmaq 2OO +

raomar 201): 300 (L5.062,4261 (239.OO7.6791
t leFeo vf brMHbrH MeHuiK LlereoneoiHe (L4,753,2191 (238.6s9.3s8)
Earcutnauairurn venurir 14ereoneoiuin vnecin (309.207) (348.321)
9gre x<rrr xrbr K na f Aa, 6apn ulru (4lO-42O ra pma lgTapAbt h

comacu): 400 74,9t7 57.136
onur4 iu iu4e:
Herisri Kapaxarrbr KaiTa 6aFanav 4to

Carvra aDHallFaH Konaa 6ao KaoxbtnbrK arrrareoni rafira 6aranav 4 L L
Ynesrir Karbrcy a4ici 6oiurHua ecrepineriH 6ipnecren Kbt3Mer neH

KaybrMAacrbrpurnran yfi unr4apAarbt nai4a4a (sanan4a) yibtMHbtFl
vneci 412

3efineraKur MiHAerreMenepi 6oibrHuJa aKryaphiniK nafiaa (3anan) 413 29.576 17.325\
EH uJ inec yf i  urvAap4urH mep:ini ulerepinreH canbtKKa Kipic canbtFbtH btH

cra BKacbt Haarur egreoic aceoi 4L4
AK[ua af brHAapbrH caKfaHAbrpy 4t5
f.IjerenAiK Vf btMAapFa vHBec'rvLlnanap 6of btHLUa KypcrbtK aiurDurv 4I6 45.341 74.46r
lll erenai r o neDa uhqn a DFa ra3a AHBec'r tAtlvn na Drbt ca Kra H^bl Dv 4L7
Ogre xn ur urur rc na iaan ur n esre ror'4noHeFtrreoi 4la
flaiaa (sanan) rypauurH rcaira ronraqrurpv reginaeri wgew 4t9
Ogre xrurnrurK nafi .4a KoMnoHeHTrepiniH canurrrbtK aceDi 420



2O16 x. 31 xenroKcaHAa aq6traflrar x<urn yuit+
naiAa MeH 3arar rypanbr uoFbtpnaHAbtpbtnFaH ecen (xranracu)

AJ.?;A;;Z

Ton 6acururbrrbrHbrrl

3.E. lfcraroE
llpesnAeHrriH

20 aKnas 2O77 x.

Eac 6yxranrepgiH m.a.

20 arKnaH 2077 x.

300 + rapuar 4OO

14.678.302

Acraua K., KaeaKcran Pecny6n



KasaKcraH Pecny6nrracur
(apxur ruuHrcrpiHirl

2015 x. 27 a4nau4arur
N9143 6yfipurruna

4 (ocsrr.rua

2016 x, 31 xenroKcaHAa ar(f,aflrax x<urn yurir
a Kurana f, Ka par(ar Ko3Fan brcbr rypanbr uoFbr pna HAbt pbtfl fa H ecen

(rirenei e4ic)
N93 Qopua

Yiurvusr4 araybr : <<KasreMaprpaHc> AK
(afira yfiurr'r4acrbrpy rypanbr vaniuerrep: -
YftutMHutH Kbr3Mer rypi: (asa4crax PecnySn[KacbrHAa )KeHe oHbr{ cbrpTbrHAa RaroH oneparopbr,
BaroHAapAbl xanra 5epy, renirrir rxane gKcneAlrropnbrK Kbr3Merrep4i ycurrry 6oiurxura KbrgMerrep
Kepcery
Yfi sr ru4acrsr pyru brnbrK-KVKbtKrbt K $opvacur : AxqnoxepniK KoFaM
Ecenrinir @opuacur : uJoFbrpnaHAbrpbrlFaH
XVMbrcKepnepAiH opraua xbrnAbrK canur: 2r011 agau
Kacinrepnir cy6re<rici : ipi
YfiurunurH 3aHAbr MeKeH-xafisr: Acrana l1., Koxaee r-ci, 1O yfi.

MbrH TeHre
Kepcerriurrep4i4 arayrr Tap-

MAK
KO.dbl

Ecenrir
xeeerl yuin

ArAbrnFbr
xeserl yurix

L OnepaqrouAbrK Kbr3MerreH rycKeH aKuranafi  Kapaxar Ko3Fafibrcbl
L AKuranai (apa)Karrbr4 ryciui, 6apnuru (011-016

rapnaKtrap) o10 86,467,139 96,487,376
oHbtH tu l tHAe:

TAVADNAD MCH KbI3MCTTCDAI CATV 0 1 26,tr6,205 36,787,293
e3Fe aKtllanah TVctM ot2
carbrn anvubtnapaaH, TancbtDbrc 6eDvuineDaeH anbrHFaH aBaHc 0 1 3 55.848.246 5L.278.287
ca KTa Habr DV <er ici v ua orraour 6ofi ur Hu.r a rvci uaeo or4
anbtHFaH cbt14aKbtnap 0 1 5
E3TE TVCIMAED 016 4.502.688 8.427.796
2. AKruanafi KaparKarrbr4 icrex ururryur, 6apnurur (O2t-O27

ranr,rarran) o20 91,528,155 88,689,518
oHbrH ruJtH,4e:

xerrigvur ineore rava Dna D MeH Kbr3Merreo vur is relreM.aeD o2r 32,859,774 37.O78.O50

xeTKisvuineore ravaoraD MeH Kbt3Merreo vuin 6epirreH aeaHc o22 L5.239.334 13.305.993
eH6ercxe aKbr rerev 6oiluruura reneMreD o23 2,573.512 2.863.943
cbthaKbt ToteMl o24 33,536,639 28.924.736

ca KTa HAbr pv ren ici rq ua prra pur 6oi ur nu a reneMflep 025
rcioic canurrur xage 6rcaxerKe e3re tre reneMneo o26 4.403.703 3,369,464

o27 2,9t5,L93 3. t47.932
3. OnepaunoHAbrK Kbr3MerreH rycKeH aKuranai Kapar(arrbr4

Ta3a coMacbr (O1O-O2O raomarcrao) o30 (5 .O51,O16) 7,797,854



2016 x. 31 xcenro4caHga aqKranFaH xbrn yurin a4ruanafi Saparxar (o3Fanbtcbr rypanbl
l|lofbtp'|aHAbrpbrnFaH ecen

(xanracur)

(rirenei agic)

KepcerriurrepAiH arayur

II. 14HaecrhqhslrbrK Kbr3MerreH aKuanail KapaxarrbrH Ko3Fanbtcbl
. A4uanai Kapaxarrbr{ ryciui, 6apnurrur (041 6acran 051

yfi utu4apAurH (enuinecrep4eu 6ac4a) ynecrirc KVpanAapbtH xeHe
6ipnecreu racinrepnirreri Karbrcv vneciu icre acsr

pcrir xaue Sopeap4rsr6 <enicir.rulaprrap, onqnoHAap MeH

6.236.927
164.195.890 4L.347,933

AKuranai Kapar(arrbrlt uJbrFybr, 6apnurrur (O61 6acran 071

Vfiuru4apAurH (eHruinecrepAen 6acKa) vneqriK KypanAapbrH xaHe

xaHe Sopeap4rur4 renicivuaprrap, onLlhoHAap MeH

xaue euuinec visruaaDra uHBec'rvtJnana

h x eecrm qnrnbr4 4brsMerren a 4uraaa i Ka par(arrbr H Ta3a



2016 xt. 31 x<enro4caHAa acr(ranFaH r(btn yurix a4ruanai Kapaxar Ko3Farbrcbt rypanbl
rroFbrpfl aHAbrpbtnFaH ecen

(x<anracu)
(rirenei asic)

Ton 6acuurbrFbrHbrH

9.E. Hcraroe
JlpeenAeHTrirl

20 aKnas 2077 x.

Acraua K., KasaKcraFl

7 x .

+r. ra7"""A
Eac 6yxranrepAi4 u.a.

20 arKnas 2Ol7 x.

KepcerriurepaiH arayur Tap-
MAK

konbt

Ecenrix
rererluirl
coI{btHa

Ecenrix
rese{Hirl
6aerrsa

IIL (apxur Kbr3MefieH a4Luanafi KapaxarrbtH Ko3fanbtcbl
1. A4uranaf, Kapax(arrbrn ryciui, Sapnutrul (091 Sacran 094

aeiix raouaKTaDabrH couacu) 090
oHurH iu iHae:

aKu4tnaD MeH e3Te Kaoxbt KvoarllaD4btH 3M14cc149cbl 091
Kapbr3 any 092
anbrHFaH curinsrKrap 093
e3re TVctMaeD 094
2. A4uaaaf, Kapar(arrbrrl rrbrrybr, Sapnurrur (1Ol 6acran 105

aeiix raouaKTaDEblll cor,racu'l loo 128,813,710 4,sL3,267
oHbrH rrJrrH.I le:

Kapbr3Abr eTey 1 0 1 128 .611 .801 8.443. t72
cbrraKbr Tenev r02
,]VBVAEHIITEOil TENCV 103
J4ereoneoren vilurmnsrH aKuuq.naobt 6oiulnua reneu ro4
03re uJbtFVnaD 105 20r,909 70.o95
3. Kapxur Kbr3MerreH aKuranai Kapa)Karrbr[Ta3a couacbr

(raDuax O9O - rapmar lOO) 110 (128,813,71O) (a.5L3.267)

4.Bantora afisro6acrav KVDcbrHbrH renrere aceoi 120 (869.239) 456.450
5. A4uranai Kapax(arrbrn ecy, +/- a3aKrbr (raprrarl O3O +/-

TaDMaK OaO +/- raoMar 1 lO) 130 G,OLO.517l 3,27t,609
6. Ecenrir Ke3eFlHiH 6acurna a4uranafi Kapaxar xeHe oHbr-l

6anauanaour L40 5,835,467 2.ro7.408
7. Ecenrir reseHxi4 co4brHa a4uanai Kapar(ar r(a]te o]tbtrl

Sanar,rananst 150 955.7rL 5.435.467

1 0
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<< KA3TEMTPTPAHC >> AKqytOHEPI|IK KOfAM bl

2016 )l(. 31 XEnTOKCAHAA AflKTAnfAH )r(brfl illrr
)l(HnAHK lrofbrPnAHAblPblnfAH KAPx(brnHK ECEnTIIIK HbtCAHAAPbTHA TYCIHATpME
)t(A35A
(uu4 re4re)

1. )KAflnH AKnAPAT

<<(asreuiprpaHc>> arqroHepniK KoFaMbr (6Vaau api -  <<KoMnaHhr>>) KounaHrruurr l  xanFbt3
arqronepi (6yAaH api - <Eac KoMnaHile>> HeMece <KTX>> YK> AK) <<(asa4cran reuip xonur>>
YnrrbtK KoMnaHi lecbt> AK ArpeKropnap Ke4ecin iH ueur i rq iHe cai l rec KypbrnAbt .  KoMnaHi lc  2003 x.
21 KasaHutH4a r ipren4i ,6 ipa4 Kani l ra,nbr  2003 x,  14 4apar.uacsrnas 6acran 6 ipneule xapHaMeH
renenAi (6y4au epi - <(ypstnran ryui>>), xeHe KoMnaHrq ocbr KyHHeH 6acran 4urslueriH 6acraAur.

KoMnaHilcHst4 Herisri Kuts!4eri BaroHAap oneparopbrHbrF{ Kbr3Meriu repcery, BaroHAapAbr xaflFa
Tancblpy/ xane Ka:aKcrau Pecny6rrracst MeH oHbrH ayMaFbrHaH rsrc renir xaHe gKcneAilTopnbrK

Kbr3MerrepAi repcery 6onutn ra6brnaAbr. KoMnaHnc (aaa4crau Pecny6nuracbtHbtFl xyK
BaroHAapbrHbrH 14 HBeHrapnur napr iHi4 uerepi  6onurn ra6trna4sr .

KoMnaHrc 4srstuerr i4  mutHa4ai l  rypnepi  6of isruua 6acuru xaf t - rcy i iA i  (uouononrtnsr4)  anbtn
orbtpFaH HapbrKrbrFt cy6rercrici 6onsrn ra6srnaAur : nnar$opuanap oneparopbrHbtH Kbt3Merrepi/
xa6urK BaroHAap oneparopbrHbrH Kbr3Merrepi, reuipxo.n xbtnxbtManbt KvpaMbtH xanFa 6epy xaue
03 Ktrt3M€TiH KasaKcraFr Pecny6nrracbrHbrH <<Eacerce xeHe MoHononrcrix Ksrsl4erri [xeKTey rypanbr>>
3aHutHa caftrcec xy3ere acblpaAbr.

KoMnaHi lcHurH xanrbr3 arqnonepi  <<KasaKcran reuip xonsr>> vnrrbrK KoMnaHi lecbr> AK (6yaaH api  -
<<KTX>> YK> AK HeMece <<Axqronep>>) 6onsrn ra6srna4ur. Meunexer <<Cauypsr4-(a3brHa> ynrrbrK an-
ayKa'r Kopbr>> A( arsrnaH KoMnaHilcFrsrFl coHFbl arqroHepi 6orsrn ra6brnaAbr. I-apanrapuen
6ailnauurcrsr onepaLli lcnap rypanbr ronbrK aKnapar 30-ulur ecKeprneAe renripinreH.

Xutn,4utK r.uorbrpflaHAbrpbrnFaH KapxbrnbrK ecenrinirri4 SopNarapsr 28 ecKeprneAe ararraH
KounaHrs xaHe oHbn-t eHu:inec yfiutru4apurnbrF{ Kbr3MeriHi4 4apxunbrK HerrxenepiH KocaAbr.
KounaHrs xaHe oHbrH esu:inec yfisru4apsr 6ipnece Kere <<Ton>> Aen aralaAbt.

Ton KuraueruepnepiHi4 oprauJa caxur  2,011 aAaMAbr KyparaH (2015 x. :  2 ,053 aaau).

KoMnaHi lcHut4 r iprenreu reHceci  MbrHa MeKes-xai lAa opHanacKaH: KaeaKcraFt  Pecny6nlr racur ,
Acrana Ka/racbr /  010000,  (onaee reureci ,  10.

Xutn,4utK r.roFbrpnaHAbrpbmFaH KapxbrnbrK ecenrinirri4 $opNanapurrr 2077 x. 20 aKnasurnAa
f lpesr4eHrr i4 u.a,  (apxst  xeHisAer i  Brqe-urnrcrp4i4 ru.a,  KounaHnRuurH Eac 6yxranrepiHir l
arbrHaH KoN4naHilqHur4 6acuurnurrbr r.rbrFapy yuin 6ercirri.

KAP)KbrnblK ECEnTrnrKTr O3rPrEyArH HErr3rr nPrHUltnTEpr

Ceimecrix rypanbr meniuAeue

Ocut lxoFbrpnaHAbrpbrnFaH KapxbrnbrK ecenrinir (apxsrnur6 ecenrinirri4 xitnbtKapanbtK
craHAaprrapbr xeninAeri KeHec (6y4au api - <XKEC>) ubrFapF€ H (apxsrnur4 ecenririrriH
xanbrKapanbtK craHAaprbtHa (api 4apafi - <XKEC>) xeHe KaeaKcrau Pecny6nrracur Kapxur
ururcrp iu i4 2015 x.27 aKnaHAaFbr N9143 6yiprr rurueH 6exi ' r inren (<<N9143 6yf ipurr<>)
yilutw4ap4ut4 6yqapanut4 aKnapar KypaflAapbrHAa 6y6apanur4 r,ryAAeflepMeu 6afinasursrsr
x.apu*nay MaKcarbtHa apHaflFaH xbrnAbrK KapxbrnbrK ecenrinir Qopuarurua cafirec asipnenreH.

YeAi Kcis Kbr3Mer nprnqrni

Tonrut4 xbrr'rAbrK KapxbrnaHAbrpbrnraH KapxbrnbrK ecenrinirisiH Qopuanapur Ton erg Kurs14eriH
KeneueKre xanFacrbrparuru 6onaAsr AereH nailurura nerieAene orbrpbrt asipnen4i. 5ipaq, 2016 x.
31 xlenroKcaHbrHa KapaFaHAa/ repic afinaflbrM KanilTarbr MeH Ton rannrarbtHbtFl ranubrnbtfbl
56,397,58! MbrH reHreHi xaue 762,305,765 MbrH reHreHi cafirecixr.ue KyparaH. ConAai-aK, 2016
x. 31. xenroKcaHAa aeKranFaH xurr yuiu TonrurH onepaLlhenbrK Ksr3r4r:riHAe nafiAanaHbtnraH ra3a
Ltlblrb,lH MeH Ta3a aKuLanail Kapaxar 277,467 MbrH Te4re coMac:btHAa carbtnyri:t apHalrraH
aKr[BrepMeu repcerinreH aKtuaHbr ecenKe anFaHAa, 75,062,426 MbtH reHreHi xase 5,061,016 rqsrH
reHreni caireciHu.le KypaAbr.

2.
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<< KA3TEMIPTPAHC>> AKUI4OHEPI|TK KOfAMbl

2016 )r(. 31 XEnTOKCAHAA AgKTAflfAH )r(brn rur
)KHIAHK luofbtP,|AHAb|PbtnfAH KAP)l(HnblK ECEnTrrrK HbTCAHAAPbTHA TYCTHATPME
)|(A3EA ()l(AnfAcbr)
(uar4 re4r'e)

SacursrnurKrurH nafiurr.rAaybrH[ua, Ton ryH4enirri KursMer 6apsrcurxAa e3 aKTilBrepin xyeere acbrpbln/ e3
uiu4erreuenepiH ereil anaAbr Aen ecenreil4i, ce6e6i SacursnsrK usrHa ic-luapanapAbr asipnegi :

. Ton Sacu:srnsrrst 2OL6-2020 xx. Kapbr3 noprQeniu 6acrapy cae(:arbrH asipne4i, orau cailrec
Ton 2077 x. 10 xbrlrFa <<Cauypur4-(a3brHa>> ynrrbrK efl-ayKar K,opbr>> A( 4apurssr 6oilsrHlra
Kafira KapxbrnaHAbrpy anyAbr xocnapnan orurp. 5yn Kaftra KapxbrnaHAbrpy 6ofiurnura Tonrsrrl
5ac rounaHilqMeH renici lu i  6ap.

.  CoHAafi-aK Ton 6acu:stnutrut Eac KoMnaHheHbrH Kapbr3brH Koca ecenrereHAe, KAEE
Kapbr3Aapbrn Kafira KVpy rypanur reniciure 4on xerrcis4i. Eln reniciMre cailrec TonKa
6epinreH KAEE fapur3Aap xaHe 6ac rounanrn 6epreH KAEE fapsrssr Kaf ira 4ypsrnurn, 6ip
Kapbr3Fa 6ipircripinai. Ocur Kapbr3 6ofisrHura csrfiaKur uenurepneueci renicir'rre cailrcec
ry3eryflepAi ecenxe ana orbrpbrn , 4.35o/o + 6-afinsrK LIBOR 4ypafi4ur. (apsrs4ur erey uepsir'ri
2026 x. 24 winAeci;

.  TonrsrH 6apnurK Kapbr3Aapbr Eac KoMnaHilqMeH xeninAeH4ipinrex HeMece Ton Eac
KoMnaHheMeu 6ipre Kapbr3 uaprrapbrHAa Kapbr3 anyr.rlbr periu4e urbrFaAbr;

. Eac KoMnaHhc TonKa ys4irccie KapxbrnbrK xaHe onepaqilsnbrK KonAayAbl Kepcery nrerix
pacrafirurn xarrbr ycbrHAbr. Ton xorapurAa aranraH Ton KonAaybn4eH onepaqilFnbrK ra6stcrutH
xerrinirri AeHrefiise [xbrFyFa Ka6inerri Aen ecenreftAi.

Ksrsr4erri4 ys4ircia4iri rypanbr xopaManAbr 6aranay resiFlAe 6acr-uurnurK Tonrsr4 4apxsrnsr6 xafi-
rcyfiirr, ryrinerin Ke/reueK Kapxbr HarrxenepiH, Kapbr3AapAur Kailra fypy 6ofisrsua aFbrMAaFbl
reniciNAepAi, cou4ail-aK 6acKa Aa reyeKen4ep4i uasapFa aaAbr. Xyprieinren ranAayAbrH HerisilrAe
Ton 6acu.rsrnbrrbr xbrnAbrK LroFbrpnaHAbrpbrnlaH KapxbrnbrK ecenrinirri4 Qopuanapbr aKrhBrep MeH
uin4t-rrep4iH re4repiuAir KVHbrHbrH KauAail-Aa 6ip ryserynepiu, rcepcerinren ra6ucrap MeH
urbrFbrHAapAbr, couAail-aK aranFaH oKrFanap canAapbrHaH Kaxer 6onyut uyuriu
urorbrpnaHAbrpbrnFaH 6yxranrepnir re4repiNHi4 xirrenyix Kaxer ernefi,4i Aen ecenrefiAi.

3. KAp:XbrnbtK EcEnTrflrKTrH )|(AFIA )r(oHE KArTA KAPAflfAH X,U|HKAPA'|bTK
cTAr{AAPTTAPbI

)KaHa xeHe Kafira KaparFaH craHAaprrapAur Ka6urnAay

MurnaAafi xaHa xaHe 4aftra 4apanFaH craH4aprrap 2016 x. 1 4a4rapsrrras 6acran euri:irren:

. XKIEC-ga ry3erynep (IAS) 1 <<A6naparrut a[!y canacbtHAaFbt 6acraMa)';

. XKIEC-na ry3erynep (IAS) 16 xaue X(EC (IAS) 38 <<AuoprrsaqileHbtH pyKcar erinren racin4epin
lycin4ipy>>;

. XKIEC xurn cafiurH xerin4ipy, 2OL2-2014 xx. reseHi.

XKEC-Ha ry3erynep (IAS) 1 maHureAurnurK ryxbrpbrMAaMacbrH npaKrnKaAa Kaniafi KonAaHy
reperririH, KapxbrnbrK xai-ryfi, ra6urc HeMece ubrFbrH xeHe o3re /le xHblHTbtK ra6stc rypanbl
ecenrepAe xonAap MeH KopbrrbrHAbr Kepcerriu:rep4i Kaaai Kepcery r(epeK eresAiriu ryciHaipegi.
Ouur4 ycriHe, Ty3erynep 6acururrurKrbrH KapxbrnbrK ecenrinixxe ecr(eprnenepai aep6ec ycbrHy
rapri6iu afi KurnAail arraAbr.

Xerc<.'nefi aflFaHAa, Ton Kafira KapaAbr :

. AKnaparrbrH MaHbr3AbrnbrrbrH duy, ce6e6i ecenrhirre MaF{bt3Abr emec AepexrepAi Kocy
KapxbrnbrK aKnaparrbrH nailAarunurFbrH, auJbrnyurn 6ipuraua reueu4eryi uyuriH;

. MvsAafi caecarraH XKEC rapacrbrpbrflFaH ecen 6anaN,ranapblHar{ raHAanFaH rcesAeri TonKa
ran 6enrini 6ip onepaqnenap MeH oKrFanapAbr auyra apHanraH Herisri ecenrir caecarrap.

Ton, ryaeryflep xbrnAbrK r.uoFbrpnaHAbrpbrnFaH KapxblnbrK ecenrinirri4 Qopuanapur 4eperrepini4
canacbrH, afiKurHAurnurFbr MeH nafiAacurn aprrbrpaAbr 4en yfirapa4ur.
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< KA3TEMIPTPAHC > AKqI4OHEPNIK KOfAM bI

2016 )|(. 3I XEnTOKCAHAA ATKTAIfAH )r(Hr rlrr
xbrnAHK luofbrPrAHAbrPbrnfAH KAPx(brnHK EcEnTrnrK HbTcAHAAPbTHA TYCTHATPME
)(A3EA (}l(AnfAcbr)
(uuH reHre)

UJurrapsrnrax, 5ipa4 KorAaHbrcKa enriainuerex Crangaprrap uex 14xrepnperaqxqnap

Ton u:srrapurnrau, 6ipaq ani ryuiue es6ereH usrHa4afi xa4a xaHe Kafina Kapanran X(EC
KOnAaHFaH xOK:

)l(arla ner'rece (aira KapanraH craHAaprrap Heuece
l,|HTepnPerau]rrnap

Kyurixe exrex ryui I -
Msrna vepsit'lHeH epre eMec
6aqranaruru xbrnAbrK
KC3CFuICP VtUIH

XKEC (IFRS) 9 <KapxunuK KypanAap>> 1 KaHrap 2018 x.
XKEC (IFRS) L5 <Knuennepuen xeniciu-waprrap 6ohunwa ryciu>> 1 4a4rap 2018 x.
XKEC (IFRS) L6 <<)Kanra any> 1 KaHrap 2019 x.
XKEC (IFRS) 10 xene XKEC (IAS) 28 <<l'lueecrop xaHe oHHH KayHMAacKaH KyHi 6enrineHe4i

yiltruuuen HeMece 6ipnecxen xecinopun apacHHAaFH ueuinenepgeri KXKEC2
arcruarepgi cary HeMece xapHacbt>>

X(EC ryserynep (IAS) 12 <<Icxe acupunMaFaH abruHAapFa Karvcrbt
xertiure KanAHpbnFaH canHK aKTuBTepiu tauy>>

1 KaHrap 2Ot7 x.

lMepsivinen 6ypurn KonAaHysa 6apnurK xaHa xaHe Kaira KapanraH craHAaprrap MeH xHrepnperaquenapFa
pyKcar 6epineAi. XKEC (IFRS) 16 <<Knneurrepveu <eniciMUaprrap 6ofturuua rycir.r>> XKEC (IFRS) 15 KonAauy
xarAafiurn.4a vepsiuinen 6ypsru 4on4aHbrna anaAbr.

2Tyserynep 2Qt4 x. Kurpryier afiurn4a ubrFapbrn4br xeHe KyuiHe eny <ynin 2Ot6 x. 1 KaHrapst Aen
KapacrbrpAbr. 2015 x. xenroKcaH aisru4a X(EC ryeerynepAiH KonAaHbrcKa eurisiny ryuiu yrecriK Karbrcy
eAiciHe Karbrcrbr 3eprreynep xo6acur aeKranFaHFa Aefiin 6enrici3 Mep3iMre refiinre KangbrpAbr.

4. ECEnTTK CA9CATTbIH HEFI3TI nPilHqXnTEPr

flafirux4ay xeriegepi

XurnAurK lxoFbrpnaHAbrpbrllraH KapxbrnbrK ecenriH ocur Sopuanapur Ton Kbr3MeriH KefleueKre
xan+'acrbr paAbr AereH xopaManFa Heris4ene orbr pbr n e3i pneHAi.

XurnAurK r.xorbrpnaHAbrpbrnFaH KapxbrnbrK ecenrir{ ocur Qopuanapbr r:rep 6acKacur KepcerinMece
MbtH reHreMeH (6vAaH epi- <<MbrH TeHre>>) Kepcerif lreH.

XurnAurK ruorbrpnaHAbrpbrnFaH KapxbrnbrK ecenriH ocbr OopManapbr reMeHAe afiKbrHAanFaHAai/ ap
ecenrir KyHre eAin KVH 6ofibrHrua ecrepineriu refi6ip KapxbrnbrK KypanAapAbr ecenreMereHAe,
rapnxn KvH 6ofibrHlxa ecenKe any nphHr-lr4nrepiue cafirec e3ipneHreH.

Taprxr KvHbr rayapnap xaHe Kbr3MerrepAi4 opuurua 6epinreu cbrfiaKbrHbrH aAin Kynur HerisiFrAe
af iKbrHAanaAbr.

Oain KyH aKrhBri carKaH Ke3Ae HeMece MyHAafi 6arasurH rirelefi 6aKurnaHa'rrrx HeMece
6ara,nayAurH 6acKa aAicreueciu nafiAanaua orbrpbrn ecenriK xonMeH anbrHFaHbrHa KapaMacraH,
6ara.nay rcyuiue pbrHoK Karbrcyrubrlrapbr apacbrHAaFbr KapanafibrM MeMineniH ureH6epin,4e renenren
6aranur rcepcere4i. Arrreri4 HeMece uiuAerreueHin aAin KVHbTH 6araray KegiHAe erep pbrHoKrbrF{
Karbrcyrxbtnapur 6aranay ryuiue arrheriH HeMece priHAerrer4exir{ 6asaicurn qypy resix4e ocutuAail
epercruenirrep4i ecreperin 6onca, aKrhB HeMece uinAerreueni4 eperuenirrepiu ecenKe anaAbr.
OAin KysAur 6aranayra Karbrcrbr aKnaparry aury xane/HeMece aAin Kyn 6ofiurnura 6araray4ut
xyprisy yu.riH, xurn4brK rxoFbrpnaHAbrpbrnFaH KapxbrnbrK ecenrinirriH ocur QopuanapuruAarur aAin
fys XKEC (IFRS) 2 Kon4axy caracbrHa, XKEC (IAS) 17 KonAaHy caracbrHa Karbrcrbr nu3vt+r
onepaqhcnapbrHa, coHAafi-aK aAin KyHueH caflbrcrbrpblrarbrH, 6ipaf X(EC (IAS) 36 KonAaHy
KVHAblnbrFbr HeMece XKEC (IAS) 2 catunyu brKrilMan ra3a KyH o4eKrbr aAin KyH 6onutn
ra6urnuafirurs 6aranayra Karbrcrbr xeKe ynecrix Kypan4apAbrF{ HerisiFrAe reneuAepi 6ap
uau i,nenep4i ecen re afl MaFa HAa/ xoFa pbrAa aranraH aAicnes a i l Kur sAan aAur.
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Ousr4 ycrine, xbrnAbrK r..lrorbrpnaHAbrpbrnraH KapxblnblK ecenriaixriH Qopuanapsru 4afiurn4ay
MaKcarbrHAa eAin Kvnurnbr4 MaKcarrapur yurin a4in 6yH4sr 6aranay aAin KvuuurH ilepapxilecbrHbrH
HerieiHAe xirrene4i (1, 2 neuece 3 AeHreilnepi). fle4refinepi purHoKl,rH AepeKrepi nerisin4e aAin
KyHbrH rirceneil afiqurx4ay uyurin4irine cafirec reneAi xaHe ryracrail irAin KyHblH 6aranay rceein4e
KoflAaHbrnrau 6acranKur Aepexrep4iH ruanin xepcere4i :

r I AeHrefiAiFt 6acranKsr 4epercrepi Tonrur4 6aranay ryHiue KonxeriuAiniri 6ap 6ipaefi
aKrilBrep HeMece uiHAerrevenep4i4 6enceH4i psrHorrapbrHAa 6a+"a 6enriney4i rysery4i ranan
erneilriu 6onsrn ra6urnaAsr ;

. 2 AeHreftAiH 6acran4ur 4eperrepi 1 AeHrefi yuriu afiKsrHAanrau, 6ipaK arrrB HeMece
r,risAerreue pbrHorbrHAa rircenefi HeMece xaHaMa 6ailKanarurn 6ara 6enriney 6onsrn
ra6urnuai lAbr;  xaHe

. 3 Aer{refiAit 6acranKbr AepeKrepi arrne HeMece uiH4erreme 6ofiurHula 6aKsrnaH6aftrurs
6acranKur AepeKTep 6onur n ra6urna4ur.

KasaKcraH Pecny6nrracbrHbrH ayMaFbrHAa riprenreH KoMnaHilR xeHo oHbrFl enu:inec yilsrr.r4apur
6yxranrepnir ecenri XKEC cefirec xyprise4i, uererAir enurinec yilsru4ap ecenrinirri onap es4epi
KursNeriH xy3ere acbrpFaH enAepAiH raflanrapbrHa cafirec ecenrinirri KvpaAbr. XurnAurK
lrorbrpnaHAbrpbrnraH ecenrinirr i r {  ocsr Qopuanapur (asa4cran Pecny6.nrracsr (apxsr urnncrpini4
2015 x. 27 aKnauAarur N9143 SyfipsrrsrueH (<<N9143 6yfipsr4>) Oexirinreu >KaptAs lry44eni4
yfturru,qapsrueH x.apvenay yu.riH xbrnAbrK KapxbrnbrK ecenrinircriH $opuanapur xeHe XKEC
cafirecresAipy ua4carsruAa rricri rypAe ryserinreH oHbr4 r.xoFbrpflaHAbrpbrnrau rcacinopbrHAapbl
uen l(ounaHhrHbrH 6yxranrepnir  ece6isiH 4eperrepi Heris iHAe asi  pnen ren.

OyxrcqnoxaflAbr BanKtra )KeHe Kap)Kbnbr4 ecenrinirri xepcery BanKtracbr

TonrsrH xbrnAbrK r.rorbrpnaHAbrpbrnFaH KapxbrnbrK ecenrinir iu i4 Sopuanapur xeKe KoMnaHrenap
Ksrsr'4eriH xy3ere acbrparbrH (oHsr4 $yurqrouan4sr eannracsr) gKoHoMhKanbrK opraHbrH
BanoracbrHAa repcerinren. XstnAutK ruoFbrpflaHAbrpbrnFaH KapxbrnbrK ecenrinir $opuaaapstuut4
uaniuerrepi MaKcarbrHAa TonrurH luoFbrpnaHAbrpbrnFaH Ka pxbrnbrK axyanbr MeH
r.uoFbrpnaHAbrpbrnFaH Kbr3Mer uarrxenepi KasaKcraH4brK re4re (api fapail - <<re4re>>) rypin4e
6epirren, on Koprnanrn MeH ouurH euuinec racinopsrHAapbrHbr4 Qynri- l roHanAbrK Baf l toracbr xeHe
xbrnAbrK rxorbrpnaHAbrpbrnraH KapxbrnbrK ecenririrri vcbrHy Bafltora(:br 6onurn ra6urnaAur. <<KTZ
Finance BV> enurinec recinopnurHur4 QyHrqhoHanAbrK Barloracbr AKUI ,qonnapur 6onurn ra6urraAur.

TeHrre KaaaKcrau Pecny6nuracbrHbrF{ r.uerines rbrc ronbrKrafi aiurp6acra.narbrH Barrrcra 6onutn
ra6urnuaftAur. UJeren BanpraflapbrHAa onepaqnenap KasaKcraFr 4op 6rpxacur (<KK5>) opHarKaH
onepaqhn xacay ryHiue pbrHoK Kypcbr 6oilursLua ecenKe anbrHaAbr. ((5 ceccrrnapbrHAa cayAa
xypMereH uerer Bantoranapbr 6oilurnura BanoraHbrH aiurp6ac KypcrapbrH <<REUTERS> aKnaparrbrK
areu-rrirriH apHanapbr 6oiursu:a anbrHraH 6ara 6enrineyre cailrec A(IIJ AonnapbrHa Kpocc-
Kypc'ra p br H KonAa Ha orblpbr n KasaKcra H Pecny6r r racbr H br H Ynrrsr K 5a u ri ecenreilAi.

Xurn,AsrK r.xoFbrpnaH4brpbrflFaH KapxbrnbrK ecenrinircri vcbrHy MaKcarrapbr yuiu Ton KursMeriHiH
ueren 6eniuulenepise Karursrsr aKTilBTep uen uin4erreMenep ecenril. KyHre KonAdHrrrcrd 6onran
Kypc 6ofturnrua reFlrere Kafira ecenreneAi. Ta6urcrap MeH [ubr{:brHAapAbrFt 6arrrapur erep
afiurpr6acray Kypcrapbr ocbr Ke3eF{ ir.r.rixAe eneyni rypAe esreprinuece opraua afiurp6acray Kypcbl
6ofiurHura Kafira ecenrene4i, onafi 6onuaras xarAail4a uauinenep4i xacay rcyHiHe afiurp6acray
Kypc'rapbr KonAaHbrnaAur. flafi,qa 6onarurn KypcrbrK afiurpuaurulnbrKr,ap e3re xrbrHlur6 ra6utcra
TaHbrnaAbr xaHe xeKe KanHTanFa xhHaKraflaAur (6yr perre onap rnicri rypge 6aKurnas6afirurn
yneqrepre ynecripine4i).

Ulereln BanloranapbrHAa epHeKTe.flren aKuranafi aKTnBTep MeH uis4erreuenep ecenrir KyHre
Kon4aHbrnarbrH Kypc 6oilurHura Kafira ecenreneAi. Onepaqrn xaca/r{:aH KyHHeH reiliH afiurp6ac
Kypc'rapbrHbrH Harhxenepin4e nailAa 6onarurn 6aprsr4 KypcrbrK ailurpuaLuurnbrKrap ra6urcrap ueH
nafiAaues epuerrene4i.

Oain rvH 6ofisruua repcerinreu uere.n Ba.npranapbrMeH epHeKrenreH aKuanafi euec aKrhBrep MeH
NinAerreuenep, re4rere a.qin KyHAbr afiKsruAay ryuiue KonAaHbrnarbrH Kypc 6ofisrsua Kafira
ecen'releAi. Lllerer BanpracbrHAarapnxv 4yH 6ofiurur.r.ra epHeKTenren erKuranafi eMec aKTLlBTep MeH
r.ri HAerreuenep 6afira ecenrenueftAi.
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l lJorurpnaxAbr py n pr xqunrepi

XutnAstK r.xoFbrpnaHAbrpbrnFaH KapxbrnbrK ecenrinirriH Qopmanapsr ir.uine risir4i 28 ecKeprneAe
renri pin reH Ko[4 na Fr fi s uen en u inec yil ur r.l4a p4ur r{ ecenrin i ri H KocaAur.

Enulinec yilutv4ap Tonqa 6aqutnay aybrcKaH cerreH 6acran uorbrpnaHaAbr xaHe Tonrurrl
6aqutnaystHaH [xbtKKaH KyHHeH 6acran luorbrpnaHybrH ToKTaraAbr. TonrbtH enuinec yilurr',r4ap4ur
reneuyi carbtn any reciri 6ofiutHtua repcerine4i. Tonrsrr{ iuriH4eri ecenrep 6oilsrnLua 6aplurq
onepaqilcnap, re4repiu4ep MeH icre acurpurlMaFaH ra6urcrap arbtHbtn 'racranAbt.

Eipnecreu rcacinoprtu4apFa hHBecrnqt4enap ynecrir Karbrcy aAici 6ofiurnua ecenKe anbtHaAbt.

SipnecreH xacinopsrn4ap 6of istHtua uauinenep 6of iuruura ra6urcrap HeMece ubrrbrHAap Tonrsr4
ecenriniriuAe TonKa rrecini euec 6ipnecren racinopbrHAarbr ynecri4 ur,'46epiu4e FaHa raHbtnaAbt.

Tayarpa u4-Marephan4br Kopra p

Tayapnut4-t ' rarepi lanAbr KopnapAbrH Herisr i  6enir i  cay4a onepaqhenapsr yluin euec, 4af isrn eniuAi
(xyr aaroxaapstH) asipney yu.riH, xsrnxbrManbr KypaMAbr nafi4anary4br KaMraMacsrs ery yr-uiH
ua pya [u bubr K Kbr3M er 6a psrcsr n.4a KoflAa H bu]aAbt.

Tayaprsr4-r.rarepilanAbr Kopnap esiHAir KyHbr HeMece caryAbrH ra3a KyHbrHsrH uaniHes eH a3bl
6ofiursua 6aralaH,4ut. OsiFrAir KvHbl 3anacrapAbr arbrMAaFbr ryfire rcenripy xane xerriayueu
6afinaHutcrst 6onras [ubrFbrHAapAbr KocaAbt. Cary4ur4 ra3a KyHbr aqKTayFa ubrrbrH4ap MeH caryra
6ara.nay ubrFbrHAapbrH ecenreH ubrrapFaHAa ryu.4enirri qursNerri4 6apsrcurx4a 3anacrapAbl
cary/lbrH 6aracsr 6onsrn ra6srnaAsr. Tayapnsr6-r.larepilanAbr Kopflap opraua capanaH+aH fyx aAici
6oi lsrnua ecenKe anbrHaAbr.

Cary'ra apHanFaH y3a4 Mep3imAi arruETep MeH icren ururrarbtH T{onrap

Yaa4 vepsiu4i arrrerep ueu icren ubrrarbrH axrrerep4i4 Tonrapbr erep onapAur4 reHrepiNAir KVnur
en4ipicrir Kbr3Merre naX4anaHy npoqeciu4e eMec/ cary resiHAe opHbr ronrbrpbtnFaH KesAe caryFa
apHattFaH periH4e xirreneAi. Erep arrra (ueuece icrex ururrarbrH aKrHBrep4i4 ronlapsr) eeiui4
arbrMrAaFbr rcyilir+4e carbrflarbrH 6onca, xoHe caryFa xoFapbr br(Tr4M€rflbtnutK 6onca opbtHAanAbt Aen
ecenreneAi. SacururnurK caryFa apHalrFaH periH4e onur xircrereH carreFt 6aqran 6ip xurn4urH ir.r.tiHAe
arrhsri caryAbr arqrayur rric.

Caryra apHanFaH periH4e xirrenren ysa4 uepeim4i arrrerep (xan,-" icren uurrarbrH aKrhBrep
ronrilprt) erceyiui4 ituiues aHarypnbrM a3 uaMa 6oilurnLua 6aranaraAur : Kailra xixrey carine
re4rc'piu4irc KyHbr MeH caryFa ublrblHAapAbt trerepFeH4eri a,qin 6yxur.

Herisri KypanAap

Heri:rri KvpanAap KyHcbr3AaHyAaH xhHaKTa.flFaH ubrFbrH MeH xrli aKranFaH To3yAbt r.uerepin
TacraraHAa, onapAbr-i 6acranKur 6ynur 6ofisrHr.rJa HeMece 6asranKur 4ynur 6ofiurr+ula repcerine4i.

Carstn anbrHFaH Herisri KypanAapAbrH KyHbr rricri arrnerep4i carbrn aflFaH Ke3Ae reneHreH
Kypa.nAapAbtH KyHbrH/ conAafi-aK xocnapnbr nahgananyra Kaxerri AaeltnbrKrbr xy3ere acbtpy xaHe
o6rexrire arrnerep.qi xerriey rceeiH4e 6onran rirenefi Karbrcrbt utbtFbtHAap 6onurn ra6srnaAur.

KoMnaHil.st{ur-l xeKe Kypbrnbrc HbrcaHAapbrHbrFl KyHbr iu:iHe 4ypullurc 6apsrcbtHAa KonAaHbtrFaH
6apnrt4 MarepranAapAbrH KvHbrn, xo6ara rircenei Karbrcrbl xene xor5a 6ofisrsu.la rirenefi eH6er
tubrFbrH.{€rpbrH KapxbrflaHAbrpy 6ofistHtua ubrFbrHAapAbt, coHAail-aK 6enrini 6ip nponopqileAa
afisutuanut xeHe rypaKrbr ycreMe [xbrFbrH4apAbr KocaAbr. O6rerr 6on;xauAsr nail4anaHyra AafiurH
6onriln Ke3Ae ubrFbrHAapAbr KanhrarFa ainan4urpy roKTarbtnaAbt.
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Heriari KVpanAapAbrH o6terriciH TaHy osut nafiAanaHyAaH HeMece oHur4 icreH ubrFybrHaH Ke.neueK
gKoHoMilKanutK nafiAanur any en4i 6onxan6aran xarAaftAa HeMece or icrex u.rurKKaHuas refi iH
ToKTarbrJraAsr. Heriari KvpanAapAbr raHyAbr roKTarKaH Ke3Ae rysrH4ailrsrH Ke3 Kenreu ra6urcrap
HeMece [rtbrFbrHAap (icreH ubrFyAaH ryceriH rasa rycim4ep MeH neriari KvpanAbrH reHrepiu4ir Kyxur
apacbrHAaFbr afturpuaururnur4 perix4e ecenrenreH) Herisri KvpanAbr rany 6onraH ecenrir Ke3eHAe
ra6stcrap MeH [rbrFbrHAap xeHe e3re Ae xilbrHTbrK ra6src rypanbt ecenKe KocbtnaAbt.

ArrneriH re4repiu4irc 4ynsr, nafi4anbr Kbr3MeriHi4 uepaiui xane e4ic'repi Kaxerrinirre r<apafi ap
KapxbrnbrK xbrnAbrH coFlbtHa 4ailra 4apanaAbt xaHe ryserine4i.

Kefiixri ubrrbrcrap

Herieri KypaflAap o6terrinepiHe xyMcanFaH Ke3eKri ururrsrc,4ap, 6onauraqraFbr sKoHoMilKanbrK
nailAanst any brKTltMaflAbrlbr 6onrau enureuisAe KanilTarra afiuana,Asr xaHe oHAafi uurrutcrap
TonrutH ecen caficarsrna ceftrec xexinirri ua4rsnur4 AapexecinAe ecenrenyi xese 6arananysr
uyux iu .

Xeu4ey xeHe Kbr3Mer Kepcery ubrFbrHAapbr cr4cKrbr 6apnsrq 6acKa ursrrbrHAap/ naiAa 6onysr
carinAeri ubrFbrHAapra xarKbr3brnaAbr.

Tosy

Tosy ecenrinir xeHe canbtcrbrpMa.nbr Ke3eH coHbrHAa KonAaHbrcra 6o.nrax, arri lerepAiF{ naiAansr
KsrsMerriH ecenri uepsiuiue cyfieue orbrpbrn, rysy 6arurrrsr racin uerisirH4e ecenreneAi.

Heri sri Kypar4apAbr4 KyHcbr3AaHybr

Heri:rri KvpanAapAbr4 re4repiu4ir 4yuur, onapAbr erey KyHbrHaH acarbrH 4yn 6oilsrnura ecrcepinren
Herisri Kypafl o6rerrinepiH aHbrKray yLuiH ap ecenrinir ryHiHe ranAaHaAbr. Herisri KvpanAbrH
re4repiu,4ir KyHbr onapAbrH ereu,qir KvHbrH ecenreyAeH acarbrH xar4ailnap4a, Herisri
Kvpan4apAbrFi KyHbt, erey KyHbrHa Aeil is reuesAerineAi. Herisri KVpanAbrH KvHbrH erey ra3a erriay
xaner nai4anbr KonAaHy uen,qepinen re6iperi 6onurn caHanaAbr. f lailAensr KonAaHy KVHbTH 6aranay
regiF{Ae KenelxeKTeri xeseH4epAi4 ecenrinir aKu:anai aFbrHAap yaKbrrua Qarrop, cosAafi-aK ocsr
aKrrBKe 6afinanurcrur rayeKenAep4i ecrepe orbrpbtn/ KapxbrnaHAbrpyAbrFt arbrMAaFbr HapbrKrbrK
6aranaynapbrH Kepcererin canurK caflbrHraHsa AefiiH ArcroHTray MeruJepreMecin naiAaflaHyMeH
KepcerinreH Kvxra Aefi iH ahcKoHrranaAbr.

Aq Klan r.rara H Kypbrn brc

TonrurH egi canran o6rerrinep KyHbr, Kypbrnbrc 6apurcurH4a nafi4ananurnraH Marepran4ap KyHbr,
xo6ar 6oilutHu:a rixeneil er{6erc lrtbrFbrHAapbr xaHe rirenefi xo6ari: xararbrH KapxbrflaHAbrpy
6ofiurHu:a [xbrFbrHAapbr, coHAaft-aK HaKrbr cefiresrinirreri aybrcnanbr xaHe yueui ycreMe
lubrFbrcrapbr 6onurn caHanaAbr. [I lurrsrH4ap4br KanrraflFa afiHanAurplr, o6rerr xocnapnaHyAaFbl
nafi4anauyra Aafisrs 6onraH Ke3Ae aFKTana4br.

KeeelKTi rubrrbrHAap

Axrreri nailAanat KonAaHy Mep3iMi ir.uinAe 6orarurs (arrreri xaKcbr xarAafiAa caqray yu.riH
rexHilKanbrK Kbr3Mer Kepcery 6ofiuruura rypaKrbr xyr'rurc), coHAaii-aK xeHAeyre xyMcanlaH
lrJbrFrrrHflap (rexurranur6 6a4urnaynap, TexHhKanbrK Kbr3MeT KepceTyre xaca.nFaH lxatpTTap xeHe
r.6.) onepaLlhelrbrK r.ubrrbrHAap 6onurn raHbrnaAbr.
<<Herisri KypanAap> XKEC 16 cailrec arrfieri Noiluru4ay ct,tnarraMarapbrH KaHaFarraHAbrparbrH

r.xbtFbtHn{Erp FaHa KanilTanra ailnanaAur.

(apr'ra4ap 6ofi urxura urbrFbrHAap

Xirreneris arcrreri rirenefi carbrn anyt cany HeMece eu4ipyre xararbtH Kapbt3Aap 6ofiurnula
r.rlbrFh'rHAap aKrrBTep HerisiH4e HbrcaHa.nbr nail4anauy HeMece cary' yuiu Aafiurn 6onranAarur
yaKbrrra ocbr arrneriH KvHbrHaH eurisy apKbrnbr KanhranFa afiHanAurputnaAbt. Xixrenerin
aKrhBrepre nafi4anuy4ut ryry4eri xeKe Kapbr34apAbr yaKbrrua rHBecrlir-14enay 6ofiurnula anbtHFaH
n+Becrv\nenut4 t<ipic, KanilranFa ainan,qurpy yr.uiu xapauAbr Kapbr3Aap 6ofisruua [xbrFbrHAapAaH
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Luerepine4i. Kapsrsaap 6ofisrHr.ua 6apnur6 6acKa u:urrurHAap, nailAa 6orysr enu:eui 6oilurHr.ua nafiAa
MeH [rbrrbrHAapAa rcepcerhe4i.

Uleren BanpracbrHAaFbr Kapbr3Aap Har[xeciHAe naftAa 6onarurn 6arauAurK afiurpuaurunbrKrap
nafiure4ap4sr reney ubrFbrHAapbrH ry3ery 6onurn caHa.narbrH lt.laMacbrHAaFbr Kapbr3Aap 6ofiurulra
r.ubrFbrHAapAsr ripicripe4i. llafisrs4ap4br refley [xbrFbrHAapbrH Ty3ery rvpiHAe Kan]4TanFa afiHanraH
6asarqAsrK afisrpuaururnbrK coMacbr Kapbr3 xeprinirri BaflpraAa aflbrHraH xar4afiAa, Ton ranrranra

afiHan4rrparsru 6olca, nafiura4ap4ur reney [xbrrblH.qapbrHbrF{ coMacbrHaH acnafiAur. SaramAsrK
ailsrpuaulurnblKTbrH Ke3-KenreH acurn rycyi ra6urcrap MeH ubrFbrHAapra xarKbr3btnaAbr.

Kannran

Ax4wouepnix xanuran

(apanaf iuru aKqhenap axqrouepniK Kani l ra.n periu4e xirreneAi.  Mereuenep.4i4 6ipiry i
xar4aftnapuruaH 6acKa rireneil xaHa aKqilenapAbr r.xbrFapyra xararbrH cbrprKbr rxbrFbrHAap,
KanilranAbrH ripici couacbrHaH uerepy perin4e repcerinren. IJJurrapr,nFaH aKLlilenapAbrFt reciuAi
KyHbrHaH anbrHFaH KapaxarrbrH eAin KynursaH Ke3-Ke.nreH acbrn rycyi qocsruura re.neHreH KanilTarl
perin,qe raHbtraAbt.

AuenAeuqrep

AilenAeFrArep uiH4erreue periu4e raHbrflaAbr xaHe ecenri ryuiu4eri K€rnhr?.fl coMacbrHaH, TeK ecen
ryHirr Koca anraHra 4efiin xapueflaHraH xar4afi4a rana urerepire,qi. ArQraeuarep rypaflbl
aKnapar KapxbrnbrK ecenrinirre, rer ecentinir xyxine 4efiin ycurnbrflca, coHAafi-aK ecenrinir
rynine geiliu,6ipaf fapxbrnbtK ecenrinirri 6erciry ryHiue 4efiiu ycsrnbrflca xaHe xapheflaHca FaHa
aubr,naAbr.

Ilafina MeH urbrFbrHAapAbr raHy

l-lailAauar rany

Ta6urcrap Ton saKrur 3KoHoMilKanurK nafiAa any brKrhManAbrFbr 6onca., xese naiAa aryra HeMece
anyria rnecini eAin csrilaKur KVHbr KeneMiu4e ecenrenyi uyuriH uJaMaAa raHbrnaAbr.

Baron4apueH onepaque xacayaaH rycxeu xipic

BaroH4ap,4ur onepaque xacayra rancbrpy 6ofturur.ua Kbr3Merrepre Karbrcrbr/ Kbl3MerrepAi eruiey4eH
rycKLrH rcipic earoH4br rancbrpbrc 6epyuire VcbrHFaH ya6brrra raHbr.na4br.

Oni nepcerinueren rcenirrir Kurguerrepre rancbrpurc 6epyuri4eH arrbrHFaH anAbrH ana re/reM coMacbr,
any cariH4e rancbrpbrc 6epyLri4eH aflbrHFaH aBaHcrap KvpaMbrHAa repcerine4i. Kurs14errepAi
Kepcery uyuriu4iriue 4apai, Kbr3MerrepAi errcisy4eu rycKeH ripic ece6inAe raHbrraAbr.

Barouqapqat xanFa 6epyAeu rycxeu xipic

BaronAapAur xaflFa 6epyAex rycKeH xipic xyr BaroHAapbrH xanFa 6epy reynirrepiuin HaKrbr caHbr
HerieiHAe raHbrnaAbr.

Aurstcrap4H TaHy

[If urrurcrap nailAa 6ory carin4e ecenreneAi xese ecenrey aAici ueriaisil€ on?pFo xararbrH Ke3e44e
xbrJ1lbrK lroFbrpraHraH KapxbrnbrK ecenrinirre repcerine4i.
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Cant,l6rap

AratuAaru xipic canuru

ArsrprAarsr xane 6ypurHFbr Ke3eHAepAiH cansrK aKThBTepi ues uiHAerrepi cansr6 opraHAapbrMeH
ereneris HeMece caflbrK opraHbrMeH reneueriu coua 6ofisrslra 6aranilHaAur. CouanapAbr ecenrey
yuin Son4aHbrnarbrH caflbrK MenuepneMenepi xaue canbrK 3aFlHaMacbr KapxbrnbrK xarAafi Typaflbl
ecen Kaf lbrnracrbrpy ryHiHe KonAaHbrcKa enr i3 ince,  canbrK ruenuepnenaenepi  xaHe canbrK
3aHHaMacbt  6olsrn caHanaAbr.

Keiliure KanAHpbnFau xipic canbnbr

Kefiiure KaflAbrpbrnFan ripic caflbrFbr - 6yn canbrK caflbrHarbrH ra6urcrur ecenrey yu:in xutnAutK
r.xoFbrpnaHraH KapxbrnbrK ecenrinirreri SopuacbrHAa xaHe rricri cansrK 6asacsrHAasbr aKrilBrep
uen u iHAerreuenepAiH reHrepiuAir  KyHbr apacbrHAaFbr a iurpuaursrnbrK coMacbrHAa renenin HeMece
ereneris caflbrK, on uix4erreMenep aAici 6oftsrnura ecenreleAi.

Kefiiure KaflAbrpbrnFaH canbrK xbrnAbrK rxolbrpnaHFaH KapxbrnbrK ecenrinirre xeHe caflbrK
canbrHarbrH rcipicri ecenrey xeeinAe nailAananurnarurs rricri cansrK ece6iHiH uaniuerrepin4e
repcerinren aKTIBTep MeH uiH4erreuenep,4i4 reHrepivAir KvHbr apacbrHAaFbr yaKbrrua
ailurpuauurnbrKrapla Karbrcrbr raHbrnaAbr. Keftinre KanAbrpbrnFaH canbrK tuiu4erreuenepi,
aAerreriAefi 6apnur4 canbrK canbrHarbrH yaKbrrua afisrpuau.lurnbrKrapAbr ecKepe orbrpbrn
KepcerineAi. Keftisre KanAbrpbnraH caflbrK axrnerepi ocbr yaKbrrrua afiurpuaubrnbrKrapAbr KonAaHy
yluin 6orauraKTa canbrK canbrHarbrH re4repiu4ir rcipic 6olysrHbrH xoFallbr brKrilManAbnbrrbr xesiHAe
uerepiaerin 6apnur6 yaKbrrlxa afiurpuaursrnbrKTapAbr ecKepe orbrpbrn repcerine4i. Erep yaKbrrua
afiulprruau:urnbrKrap ryABnnltr 'e 6ailnaHurcrsr HeMece canbrK canbrHarbrH, xaHe 6yxranrepnir naftAara
Aa acep erneilris renicir-r4ep ure46epiHAe (6rasHecri 6ipirripy 6ofiurHua reniciru4ep4eH 6ac4a)
6acKia arrherep MeH r4iHAerrer.4enep4i 6acranKbr raHy canAapbrHaH nailAa 6onca, canbrK arrrerepi
MeH 14ir-{AerreMenep xbrnAbrK r.uoFbrpnaHFaH KapxbrnbrK ecenrinirre repcerinuefi,qi.

Kefi inre KanAbrpbrnFaH canbrK arrrerepiui4 re4repiu4ir 4yuul ap6ip ecenri rcyure Kailra KapanaAut
xeHe xeruinirri canbrK carblHarbrH nail4ara Kon xerrisy brKTHManAbrnbrrbr uaManbt Aen
6ara,:nanarsrH reiiHre KanAblpbrflFaH canbrK arcrrerepiHi4 6apnrrrurn HeMece 6ip 6eniris
nai4anaHyra uyurin4ir 6eperin Aapexe4e reuirineAi. MofiurnAanuaraH rcefi ixre Kan4brpbrnFaH
canbrK arrrerepi ep6ip ecenri ryure 4afira 4apanaAbr xeHe 6onauaKrarbr canbrK carbrHarbrH
naiAaHurH refi inre KanAbrpbrnFaH canbrK arrrerepin nafi4ananyra uyruxiH4irc 6epyiueu nafiAa
6onarurn brKThManAbtlbrFbr xoFapbr AepexeAe uoilursAanaAur.

Kefiiure KanAbrpbfiFaH canbrK ecenri KyHAe KonAaHbrcraFbr He14ece xaphqnaHFaH caflbrK
craBKanapbr HerisiHAe (xaue canbrK :a4uauacur) onapAbr KonAaHy ,arrneri icre acutpy HeMece
priHAerre14erep4i erey reseF{iFrAe ryrinerin arrrerepi rqeu uinAerreruenepi canbrK craBKanapbl
6ofiuruua ecenreneAi.

Erep aruru4aFbr canbrK arrrerepi naen uinAerreuenepini4 ecenKe anbilHybrHbrH 3aHAbrK 6eririnren
KvKbrFbr 6onca, reiisre KanAbrpbrflFaH canbrK arrrerepi MeH reii ixre Kan4brpbrnFaH canbrK
l.riHAerreuenepi 6ip 6ipine KapaMa-Kapcbr ecenKe a,nbrHaAbr xaue refi inre KanAbrpbrnraH canblKrap
6ip xrene con canbrK cararbrH KoMnaHhsFa xaHe canbrK opraHbrHa xaraAbr.

ArsruAarur xaue refi iure KanAbrpbrnran ripic canbrKrapbr 6acKa xilbrH'r'brK nail+a, HeMece Kanhran
lxorrapbr 6anrapurna xarKaH resAeri xar.qafinap4br KocnaFaH4a, ra€iurcrap MeH ubrFbrHAapAarbl
r.rbrFbrHAap HeMece yHeMAey periu4e repcerine4i, xaHe ocsr xarAaftAa, xeil inre KanAbrpbrnraH xipic
canbrFbr racinopuru4ap4ur 6ipirripy4i 6acranKbr raHyAaH nai4a 6o.nrau regAe ra6ucrap MeH
r.xbrrr'rHAapAaH rbrc repcerine4i. Kacnopurn,4ap 6ipirripinrex xarAailAa, canbrK acepi
rac inopurH4apAur 6 ip i r r ipy ece6iue eHr is ineAi .
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)t(anra 6epy

Onepa4unn ar6 xanra 6epy

Xanra 6epyu.ti aKTilBKe renir 4y4utrutues 6afinaHbrcrbr rayeKenfqep uex ra6urcrapAbr HaKTbt caKray
resiHAeri xanFa 6epy onepaqilenbrK xanra 6epy periHAe xirreneAi, Onepaqrnnsr6 xanra 6epy
6of iutxula xanFa any 6epy uepsiu iHe cy i leHe orbrpbrn,  rypa a4ic uer i : l isAer i  6acKa xrurururq r ip ic
rypaflbt reneMAep ra6utcrap xeHe ubrrbrHAap ecenrinirin4e ubrFbrHAap periu4e repcerine4i.

Peaeperep

Peseperep, erep Ae KoMnaHrcFrsrF{ 6ypsrHrur oKrFa uaruxecin4e rybtHAaFaH arbtMAaFbl
MiHAerre[4eci (saHAutK HeMece ic- raxipn6eAeH ubrFarsru) 6onca, ocsr l,,r iu.4erreMeHi xa6y yr.uin
Taflan erineris 3KoHoMilKanstK nailAanapAbrH brrbrcybr brKTilMan 6onurn ra6srna4sr xaHe ocsrxAafi
l '4iHAerreMe coMacbrHbrH ceniuAi 6aranauysrr anybr MyMKin. Erep aK[xaHbr4 yaKbtrl la KvHbtHblFl
btKnaflbt MbtHbt3Aa 6onca, aKtt.laHbrH arblMAaFbr HapbrKTbrK yaKbffua KyHbtH repcererix xeue
14iHAerrel4ere raH TayeKenAep perri 6onrau xepAe canbrK canyFa Aeil iuri MenuepneMe 6ofiurHlua

anAaFbr aK[xa Ko3rarbrcbrH ALrcKoHnay apKbrnbr ecenreneAi. ,{rcrourrayAur nafiAanaxy rcesix4e
yaKbrr erin rery caflAapbrHaH peseperi aprrbrpy nafiurs4ap 6ofisrnula r.rlbtFbtH perin4e raHbtnaAbl

(aprxu KyparAapbl

Ton rricri Kapxbr KypaflbrHa Karbrcrbr luapr 6oilsruura 6ip rapan 6onran Ke3Ae, Kapxbt KypanAapbl
xaHe KapxbrnbrK tuiu4erreuenep Tonrsr4xbrlrAbrK r.xoFbrpflaHFaH KirpxbrnbrK xarAaftsr rypaltbl
ecenrinirre xepcerine4i.

(apxsl arcrrerepi MeH Kapxbrnut4 uiH4erreMenep 6acranKsrAa a4in KVuur 6ofisrnula 6aranauaAsr.
(apxut arrrerepi MeH Kapxbr uiu4erreuenepiu carbrn any H€:Mece ubtFapyMeH rirenefi
6ailranutcrur rpaH3aKqrenbrK rxbrFbtH4ap (ra6urcrap MeH ubrFbrHAap apKbrnbr aAin Kynur 6ofiursua
repcerinerin Kapxbr arrrerepi MeH Kapxbr luin4erreuelepiueH 6acxa), 6acranKur laty reaiu4e
rnicinure Kapxbr arrnerepi MeH Kapxbr l 'r in4erreuenepiHi4 e4in KyHbtH apfibtpaAbt HeMece
TeMeHAereAi. f lailaa MeH ubrFbrHAap apKbrnbr e,qin 4yuur 6oiurHua repcerilerix Kapxbt arrrerepi
MeH Kapxbl viu4erreuenepin carurn anyra rirenefi xararurn rpaH3aKLlrgnbrK lxbtfbtHAap, rirelefi
naftAa MeH ubrFbrHAapra xarKbr3btraAbl.

(apxu arcrnerepi

(apxut arrnarepi reneci caHarrapFa xirrene,qi : ra6urcrap MeH [ubt.FblHAap apKbtnur a4in 4yHur
6ofiuruua (<TUAOK>); Orenrenre Aeiin ycranbtn KanarbrH ("OAY>); Cary yu.tiH KonAa 6ap
(<CY(5>); con.qai-a4 Kapbr3Aap Nes Ae6rropnbrK Kapbr3. (apxur arrrerepin 6ip cauar4a xarKbt3y
onapAbrF{ epercurenircrepiHe xaHe carbrn any MaKcarrapbrHa 6ainaHurcrur xeHe onapAbr ecenKe any
resiHAe 6onaAur.

Tniurgi nafi orgAcrK Menruepneue aAici

Tniu/l i nafiursAutK MenlueplreMe aAici Kapbr3 ruiu4erreuecini4 auoprr3aqhsnaHFaH KyHbtH ecenrey
xauel rricri Ke3eHre nafiutsAstK ripicrep4i 6eny yurin KonAaHbrnaAur. TriuAi naisra4ur4 MeluJepfleMe
- 6Vn (TflM axutpaFbrcbr3 6eniri 6onurn ra6rrnarbrH Kapbr3 Kypanbr 6ofisrulua arbtHFaH HeMece
xacanFaH reneu4ep.qi, reaicil 'r4i paciu4ey 6ofturnura [ubrFbrHAap xase 6acKa 4a curfinsr4aKbr HeMece
At4cKoHTrapAbt Koca anrau4a) Kapbr3 Kypanbr erenyre 4eiiH ryriny4eri naepsiMre HeMece Kapbt3
KYpa.nbt ecenKe anbrHraH yaKbrrbrHAarur re4repiu4ir 4yHra Aeil in 6yAaH Aa KbtcKa uepaiu.qe
ryrir eri n KeneueKreFi a 6u:ana il ryci u4ep4i At4cKoHTray uen ulepneueci,

(aputs KVpaflAapbr 6ofistsua ripicrep nafiAa MeH ubrFbtHAap apKbtnbt aAin KyH 6ofiurxula
KepcerineriH Kapxbr arrrarepin KocnaFaHAa, rniu4i nafiurgAurK MonuepJteMe eAici 6oilsf nula
KepcerineAi.
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9renyre nefi ix ycrararbrH nHBecrlr-ll,rgrap

Tiprenreu HeMece aHbrKrarFaH reneu4epi HeMece aHbrKranarbrH TefleM4epi ven riprcenrex erey
uepeiui 6ap ryutu4ur eMec Kapxbr arrnerepi Ton onap4sl erey uep,:iuiHe 4efi iH ycrayFa Karrbl
nrerri 6o.nraHAa xaHe Ka6inerri 6onraHAa ereyre 4efi iu ycra.narbrH 14HBecrilr. lr4enap periu4e
xirreneAi. Oreyre 4eil iu ycranarbrH 14HBecrv1r*nap 6acranKsr 6arararauuas reftin KyHcbt3AaHy
rubrFbrHbrH uerepreHAe rriuAi nafiursAurK MenurepneMe aAicin nafi.4anaHurna orbtpbrn aHbrKTar'rarbrH
aMopr i l3aqr4cnbrK KyH 6oiuuua 6aranaHaAur.

Sepinrex Kapbrs4ap r(eHe 4eSrropnuK Kapbr3

Sepinreu Kapbr3Aap uex Ae6nropnbrK Kapbrg 6enceHAi HapbrKra KoinAaHbrnMaftrsrn 6enrilreHreH
HeMece aHbrKra.nraH reneu4epiueH rybrHAbr eMec Kapxbr arrnerepix 6inAipeai. (apurs4ap xaue
Ae6uropnsrK Kapbr3 (cayaa xane 6acKa Aa Ae6rropnbrK Kapbr3Abr Koca anran4a) KyHcbr3AaHyAbl
uerepe rriuAi nailsrsAsrK MenueplreMe aAiciH nafiAanana orbrpbrn, aMoril3aqilenaHraH KvH
6oi lu txua ecrepine4i .  l la f isrsAsrK r ip ic  KsrcKa uepsiu4i  Ae6uropnsrK Kapbr3Abr KocnaFaHAa, naf iur3ur
MaFlbr3Abr 6onsrn canarvaf i rurs r r imAi  naf isrsAurK Menl lepneMeni  KoaAany apKbnbr uof iurxAanaAsr.

(apxurnur4 aKrlrBrepAi H KvxcrrsAaHybl

l lafiaa MeH ubrrbrH apKbrnbr a4in 4yn 6ofisrnua 6aranauarurH aKrr4BTep caHarbrH KocnaFaHAa,
KapxbrnbrK aKThBrep ap ecenrinir reee4iFriF{ coFibrHAa KVHcbr3AaHy uanise 6arananaAur. (apxsrnsr4
aKTilBTep ecenKe aJrbrHFaHHaH refi is 6onrau 6ip HeMece 6ipHeue oKhra HerilxecisAe aKrhB
6oilursr.ua KeJlelueKTe 6orxaHy,4arul aKuJa aFbrMbr reuen4eyiu k:yanaHAbrparbrH o6rercrreri
uaniuerrep 6onras xar4afi4a KVHcbr3AaHy uanine 6arananaAur.

(yucurs4aHy4sr4 reneci o6tercrheri afira4rapsr :

. 3M[TeHT neH KoHparenrriH eneyni KapxbrnbrK Kr4brHAbrKTapbr;
o ruoprrut 6ysy, Mbrcaflbr/ nailutsAapAur HeMece Herisri Kapbr3 coMacbrH TeneyAeH 6ac rapry;
r (opbr3 anyubr 6aHrcporrurqa VubrpayAbr4 xorapbr brKrhMarAbrFbr;
o (opxbrnbrK KHbrHAbrKrapra 6afiaauurcrur, ocbr KapxbubrK aKrhBTep yu.rin 6encenAi napurKrurrl

xoFanybr.

(apura4ap, 4e6rropnur4 Kapbr3Aap cr4eKrbr KapxbrnbrK arcrrarep4i4 )KeKe caHarrapur yluiu xexe
anraHAa KvHcbr34aHraH Aen raHbrrMaFaH aKThBTep xaflnbr xhbrHTbrFbr 6ofiurnura KyHcbr3AaHy
uexine 6aranauaAur. (apura4ap uen Ae6rropnbrK Kapbt3Aap xilbrHrbr{:brHbrH KyHbrH reveuAeryAiH
o6rerri leri 6enrici TonrurH Kapbr3AapAbr eu4ipy 6oilurHua 6ypurnrur raxipn6eci, 

-[on

reniciu4epiueH 6enrinenreH opraua uepsir'r ir.uinAe (60 ryx) xxbrHrr,rK 6oirrsua Kapbr3Abr erey
resiHAeri riaipic caHbrHbrH aprybr, coHAafi-aK reneMAep 6oiuruura eAerre 4eQonrnen Ka6arracarbrH
yJrTTl,rK xene xepririrri eroHol"rhKa.qaFbr MaHbt3Abr esrepicrep 6onurn Ta6brnaAbr.

AruoprrraaqrenHK KyHbr 6oilurnura ecrcepinerin KapxbrnbrK aKrfiBrep yuriH qyucsr3AaHy caflAapbrF{aH
nailAa 6onraH ubrFbrH reneui, arri leriH re4repiu4ir 6ynur MeH K,apxbrnbrK aKrhB 6ofturur.ua
6acrilnKsr rrimAi nafiursAurK MenuJepneMeni KonAasyMeH AilcKoHTTa.n{;aH 6olxarqAur rceneu:erreri
aKlxer aFbrHbrHbrH aFbrMAaFbr KVHbr apacbrHAaFbr ailurpuaururnbrK chqKTbt ecenreneAi.

Car;rn any KyHbr 6oiursura ecrepineriu KapxbnbrK aKTrBTep yurix 4yncur3AaHy ubrrbrHbr 6anauanur
Kapx:brnbtK aKThB yr.uix aruru4aFbr HapbrKTurK nafiurs MenuepneMeciu KonAasyMeH AilcKoHTTanFaH
6onxlaN4Aur KefleueKTeri aKuLa aFblHbrHbrH KyHbr apacbrHAaFbr afiutptuauurnurK perinAe aHbrKTanaAbr.
(yucrrs4aHy4ur4 ou4afi ubrrbrHAapbr 6onau:aK Ke3eH.4e KannbrHa renripryre xarnafiAur.

(yHcuts4aHy ubrFbrHbr pesepari Kanbrnracrbrpy ece6ineH xy3ere acbrpbrflarbrH KyHHbrH reuen4eyi
Kapbr3Aap uen Ae6rropnbrK Kapbr3AapAbr KocnalaHAa, 6apaur4 KapxbrnbrK axrrerepAiH re4repiu,qir
KVHbr H rireneil TeMeHAereAi. YMircis Aen raHbrrFaH xaFAafiAa, Kapbr3Aap MeH Ae6rropnurK
Kapbr3Aap conAail-aK peeeperi4 ece6iHes ecenreH ubrrapbrflaAur. E:gpurn ecenreH ubrrapbrflFaH
coManapAbr erey HerilxeciuAe arbrHFaH Kapbl3AapAbr pe3epB ece6iseH HecneneiAi. Peeepari4
esrepicrepi nafiAa MeH ubrFbrHAa repcerineAi.
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Erep reiliri Ke3eHAe aMopru3aqhenbrK KyHbr 6ofiurHua ecxepineriu KapxbrnbrK arrrari4
KyHcbr3AaHysrua 6aftnanbrcrbr urbrrbrn xeneui reMeH4ece, osAail TeMeHAey KvHcbr3AaHyAbr raHyAaH
reilin opurn anFaH oKhFara o6terrileri ryp4e 6afinauysr r'ryuriH, KvHcbr3AaHyra 6afinanurcrur 6ypurn
repcerinreu ubrFbrH/ nafi4a MeH ubrrbrHAap ece6inen KannbtHi:t renripine4i. EVn perre
KvHcbr3AaHyAaH KenreH ubrrbrH KannbrHa renripinreH ryni 4apxsrnbrK aKrilBrep4i4 re4repiu4ir<
KyHbr, KvHcbr3AaHy raHbr.nMaraH xar4ail4a, repcerinreH aMoprh3aqilF.naHFaH KyHaH aca anuafiAsr.

(apxu arrnerepin raHyAbr ro6rary

Ton 4apxsr arrnerepi 6oilurnu:a aKUa aFbrHAapbrHa uaprrbrK KyKbrKTap roKTarbrnraH xarAafiAa
HeMece 6acKa rapanKa Kapxbr arrhei uen rnicri rayeKenAepAi xaue nafiAanur ra6urcraras
xarAafiAa FaHa Kapxbr arrrerepiH raHyAbr roKraraAbr. Erep Ton arrnerep4i ileneHyAeH 6apnsr6
Herisri TayeKen uen nailAanut ra6urcran, ca4rauafirbrH xaHe ra6srcranraH aKrileri 6aKurnayAsl
xaflr'acrbrparsrH 6orca, oHAa on ocbr aKTilBTe es yneciH xeHe oFaH 6afinaHstcrur btKTt4Ma/l
uiuAerreprenep4i repceryiu xanracrsrpa4ur. Erep Ton ra6urcraflFaH Kapxsr arrileiH ileneHyAeH
6apnur4 TeyeKen ueH nafiAauut ic xysin4e caKrafirsrn 6onca, oHAa on ocbr Kapxbr arrileiH ecrepy4i
xanracrbrpaAbr/ an ra6urcray resiFrAe anbrHFaH Kapaxar KaMTaMacbr3 erinren Kapbr3 rypin.qe
rcepcere4i.

(apxur arrileriFr ronbrK ecenreH ubrFapFaH Ke3Ae aKrtaBrir{ reHrepiuAir Kynur MeH aflbrHFaH xaHe
anbtHy rnic cut i laKurHbrH coMacbrHbrH apacbrHAaFbr ai lutpuau:stnbtK/ coHbtMeH Karap e3Fe xi lbrHTbrK
ripic're raHbrrFaH xaHe KanilTanAa x[HaKTanraH, xhbrHTbrK nafiAa HeMece ubrFbrH nafiAara HeMece
1r brFbr HFa xaTKbr3brn aAbl.

Erep 4apxsr arrileiFr raHy ronbrK ToKTarbrlrMaca (uurcansr, Ton ra6srcranFaH arrheriH 6eniriH carbrn
any uyuriHAiriH esiFre KanAbrparbrH 6onca), osAa Ton xa.nracarbrH Karbrcy aecbrHAa Ton rauysrn
xanracrbrparsru 6enir xane Tonrsrr{ enAi ransruafirsru 6eniri apacbrF{AaFbr ocbr Kapxsr arrtaeiFriFl
anAbrFtFbr reHrepiuAir< KyHbrH, ra6urcray ryuiHe ocur 6enirrepAir{ aAin KyHbrHbrH canbrcrbrpManbl
uasAepine cyfiene orbrpbrn ynecripe4i. Ecenren ubrFapbrnarsrs 6enirrce ynecripinren re4repiuAir
KyH MeH ecenreH ubrFapbrflarbrH 6enirre aflbrHFaH curfiaKurnurH coMacbr apacbrHAarbl
afisr;luaurulnbtK, coHbrMeH Karap e3re xr4brHrur4 ripicre raHbrflFaH/ oraH 6eniureH ye3 KenreH
xrlHaKTanFan nailAa HeMece 3a/tan nafiAara HeMece 3ananFa xarKbr3brnaAur. Osre xilbrHTbrK ripicre
TaHbrnFaH, ripicrep HeMece ubrFbrcrap coHbrMeH Karap ycranarbrH xaHe ecenreH [ubrFapbrnarbrH
6en i rrep4i H a4in 4yu ur ua nponopqroHanAbr ynecri pine4i.

llJ ur+a purnra H Ka prxbr r'r i xgerreMenepi MeH yrec KypanAa p br

MiuAerrene HeMece Kanrrran perin4e xixreue

TonrurH recinopnur [lbrrapFaH Kapbr3 xeHe ynec Kapxbr KypanAapbr rricri uaprrur4 uanine,
coHbrMeH Karap Kapbr3 l'riu.4erreueciHi4 HeMece ynec KypanbrHbrH aHbrKraManapbrHa cyfieue
orbrpbln, Kapxbr uinAerreuenepi neuece KantaTan periu.qe xirreneAi.

Ynec 1ypangapu

Ynec qypanbr -  KoMnaHheHbrH uisAerreuenepiH LuerepreHes rei iu KoMnaHhF axrnere; l iHi4 yneciue
KyKbrKrbr pacrailrurn, Ke3 KenreH uapr. TonrurH r.xbrFapraH ynec KypanAapbr o.napAbrF{
r.rbrFapbrnybrHa xyMcaflraH rirenefi urbrFbrHAap urerepinin, onap 6ofir,rnura ryciunep rypFbrcbrHaH
repcerine4i.

KomnanrssurH e3 ynec KypaflAapbrH carbrn anybr KanilranAaH rireneii ulerepine,4i. KoprnaHhcHutH
e3 aKqilenapbrH carbrn anyt cary, ubrFapy HeMece ryurin xoo narrxecinAe ryurx4aftrurH nafiAa
HeMece ubrFbrH nail4anap HeMece ubrFbrHAap KypaMbrHAa repcerine4i.

(apxcat uiugeneuenepi

(apxcrr r.riu4errevenepi Heuece nafiAa MeH ubrrbrH apKbrnbr eAin Kyn (nUOK) 6ofturrrr.ua Kapxbl
priHAerreuenepi periu4e, HeMece e3re Kapxbr NiH4erreuenepi perin4e xirreneAi.
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2016 )r(. 31 )I(EflTOKCAHAA AtKTAnfAH )l(blr rlIr
xbtnAHK luofbrprAHAbtPbtnfAH KAPx(btnHK EcEnTrnrK HbTcAHAAPbTHA TYCTHATPME
xA35A ()KAnfACbr)
(uuH reHre)

Oare 4apxur uix4erremenepi

(apurs4rr, cayAa xoHe e3re KpeAhropnbrK Kapbr3Abr Koca anraHAa, €r3re Kapxbr luin4erreuenepi,
rpaHBaKqhqflbrK r.ubrFbrH4ap urerepinin aAin qyH 6oilurHnra ecenre KeprcerineAi. Apsr 6apail, e3re
Kapxbr lrix,qerreuenepi ruiu4i nafisrsgurq MenuepneMe aAicis nailAaaasa orbrpbrn,
aMoprn3aqilf,flaHFaH qyu 6oilurHnra 6aranAaHa4ur.

Kefiixri oKilFanap

Ecenrir Kese4 aeKranFaHHau refiis 6acranras xeHe ecenrir ryure TonrurH KapxbrnbrK xarAafiur
rypaflbr KocbrMua aKnaparraH rvparbrH oKhFanap (rysery'uri o4rranap) xbrnAbrK
luorbrpflaHAbrpbrr'rFaH KapxbrnbrK ecenrinir QopruanapurHAa KepcerineAi, Ecenrirc xurn aeKranraHHaH
refiin 6acranraH xeHe ryseryuri oKilFanap 6onurn ra6urnuafirurH oKrFanap erep onap eneyni
6onsrn ra6urnarurs 6onca, xbrnAbrK r.xoFbrpnaHAbrpbrflFaH KapxbrnbrK ecenrinir Qopuanapurna
ryci r-r4ipue xas6aAa alrtbrnaAbr.

s. EAfAnAvAAPAAfbT EnEvnr )KOn EEPyTEP MEH AHbrKCbr3AbrK;Ke3AEPr

4 ecreprne4e crnarranraugah, TonrsrH ecenrir cancarbrH KonAaHy npoqeciHAe, 6acu:urnur4 6acKa
Ke3AepAeH ailKurH 6onurn ra6srnuaftrsrH/ aKrhBrep MeH uinAerreue,nepain reHrepiuAir KyHbrHa
Karbtcrbr 6onxau4ap, 6aranaynap MeH xon 6epynep xacay rric. Sararay MaHAepy MeH o.napAbr4
HerieiFrAe xarKaH xon 6epynep HaKTbr NaH-xafinap resiHAe opbrHAbr Aen caHanarbrHf erKeH
raxipu6e MeH e3re Sarropnap4aH KypbrnaAur. HaKrur Harilxenep ocur 6aranaynap4aH epeKueneHe
anaAbt.

Sara.naynap MeH onapra 6ailnasurcrur xol 6epynep yueui Kafira KapacrbrpbrnaAbt.
SaranaynapAaFbr e3repicrep erep esrepicrep ocbr Ke3eHre FaHa acep ererin 6onca, 6aranay Kailra
KapacrbrpbrnFaH, co.n Ke3eHAe/ HeMece 6aranay Kafira KapacrbrpbrnFaH/ cofl Ke3e4e, xeHe erep
esrepicrep aFbrMAaFbr, coHbrMeH Karap 6onauraK Ke3er14epre ecep ereriH 6onca, 6onauraK
Ke3eHAepAe acepr ereAi.

Eararnayna pAaFbr a H br Kcbr3Ebr Krbr H xeriari ree4epi

Arcrm arepAi r{ Kyxc uaAa }rybl

Ton ep ecenrir ryxre uerisri 4ypan4apAbrH reFlrepira4ir 4yHurn 6aranayAutH hHAuKaropfiapbrH
6onyurn rercepy4i xypriee4i.

ArcrileriH KyHcbr3AaHy 6aranay.qur4 hHAnKaropnapurn 6onyurH aHbrKray reuipxon ilHAycrpl4ecbrHbrFt
rcyrineriu eciuixAe e3repry, 6onxanAur aKUa asbrHAapbr, KerreueKre KapxbrnaHAbrpy
KonxeriuAiniriu earepry, rexHonoruenbt9 ecripy, Kbr3Mer repcery4i roKrary, coHbrMeH Karap
anMacrbrpyFa arbrMAarbr urbrrbrHAap cLrrKrbr Qarropnap4brH ynKeH rene,uine HerisAene4i.

Erep ocrru4ait uaAnrcatopnap 6onaruru 6onca, arrt,teri4 ereneris 4yuur 6aranaHbrn, arrltsriH
re4repimAir KyHbr caflbrcrbrpbrnaAbr. Erep re4repiu4ir< KyH aKrhBrir erenerin KvHbrHaH acalbrH
6onc,a, oHAa KyHcbr3AaHy raHbrnaAbr. Orenerin Kyn eri MeHAepAeH e4 1'nxeui periu.qe aHbrKTanaAbt :
errisyre [rJbrFbrcrap urerepinin, arrreri4 aAin Kvssr ues nafiAanaH'y KyHbt. flafi4anany KvHbrH
6ara.nay resiHAe aKuralafi KapaxarrbrFl ecenrir Ke.neueK arbrHAaFlbr Tonrut4 6acruutnutrutnutrl
ofiurrrua, aKUaHbrH yaKbrura KyHbrHbrFl aFbrMAarbr HapbrK KyHbr MeH a]ffrBTepre reu rayeren4ep4i
repcererin, KanhranAbrH opraua canraKraHAbrpbrflFaH 4yuur (WACC) ryserinreH Menuepneueci)
6asar:urn4a ecenrenreH, caflbrK canyra Aefiin ArcroHTTbrFl MenuJepneMecix nafiAanaHyMeH onapAbrFl
aFbrMAaFbr KyHbr 6oiurnura AilcKoHrranaAbr. Earananarurn eteneriu KyHAbr e3repry 6onau:aK
Ke3eHAepAe oHbrH KvHcbr3AaHybrHa HeMece KannblHa renripinyine aKen coKrbrpa aflaAbr.

(yucura4any hHAilKaropnapbrHbrFl 6onyurna rsapafi Ton 2016 x. 31. xenroKcaHAafibr xarAafiur
6ofiurnura Herisri KvpanAapAbrH KVHcbr3AaHybrHa recrri errcigreu 6onarurn. EcenreyAe
nailAanasurnran, 6acrur yaa6 uepsir'rAir xon 6epynep 2077 x. erixu.ri roKcaHbrHaH 6acran raprQri
perreyAiH ryurin xon, rceiinri xbrnAapbr na$nn4uaaurH 6onxanAbr KepcerKiLriHe ynrailrbrnraH
23o/o-Fa oprauaMeH anFaHAa raprQri4 refiinri ynrailrurnyur )KaF{e 10.31%io uenuepiu4e
Ar4cKoHTTayAbr-i caflbrKKa Aefiinri MenuepneMeci 6onAur. 2016 x. 3.[ xenroKcaHAaFbr xarAaftut
6oilurxlua erriainren recrriH Harrxenepi 6ofiursua KyFrcbr3AaHy aHbrKraflMaraH.

27



<< KA3TE 1'lI PTPAHC >> AKql4OH EPII K KOfAM bl

2016 )r(. 31 XEflTOKCAHAA AflKTAnfAH Xbrn rur
xblnAblK lllofblPnAHAblPHnfAH KAP)KbrnbrK ECEnTIIIK HbtcAHrAApbtHA TycrHArpME
)I(A3EA (IGnfACbr)
(uau reure)

Evn perre, nail4anaHy KyHAbrnbrrbrH ecenrey xeneci xon 6epynr:pre cegiuran: AilcKoHTTay
uenuepneueci, arcrrerep4i ycrayra [xbrFbrHAapAbrH xerrinirri 6onysr xeHe Kureverrix
xan{:acrblpbtnybr. El 3KoHoMilKacbrHAaFbr xannbr 6eransrcrapra, uufnat4ta AeHrefiise
raprQrep4iH ilHAeKcrenyini4 xerrcinirri 6onuayurua, ueren4ir BaflpranapFa Karbtcrbt reHre
6arauutHutH xanFacarbrH Sy6unuarutnbrFbrHa/ ueunererri4 KonAay ile4reftine 6afinaHsrcrur xyr
ai lnanauut eciuiHi4 xocnapf laHarhbrH KapKbrH4apbrHAaFbr xaFbrMcbrs e:repicrep/ coHbtMeH Karap
Kene[xeKreri esre $arropnap4arsr xaFbrMcbr3 esrepicrep ocsru4aft esrepicrep 6onarsrn
KeeeFt4epAe KYHcbr3AaHy4aH eneyni uJbrFbrHHbrFl ryuHAaFbrHa aKen coKrbtpa anaAbt.

llJurucrap4br kan yrran4a HAbr py

Ton a4aynstKrapAbtH 6onyurna ipi rexnuranbrK reKcepicri errisy uerisiH4e BaroHAapAbr4 nail4anur
Kbt3Mer ery uepsil.ri ituiu4e 6ip per KaHa BaroHAapAbrH Kbt3Mer ery uepsiruiu y3apryMeH
BaroHnAapAst ryp4eni xeu4ey4i errise4i. Ipi rexunranbrK reKcepicri errisy 6ofiulsr.ua ubtFbtHAap
ocstuAafi BaFoHAapAbrF{ KyHbrHa KanrranAaHaAbr xeHe 4ailra 4apanran nafiAanbr Kbr3Mer ery
uepsil.l i ituisAe 6iprenxi aMopril3aq[snaHaAbr. Ipi rexurranbrK reKcepicri errisy rcesiFtAe nafiAansr
Kbr3Mer ery uepsivi 5-16 xsrnra ylrafirurla4sr.

Herisri KypaflAapAu4 ro3ybr

Heri:tri KvpanAapAbrH ro3ybr arrrarep4i4 nailAanur Kbr3Mer ery uepaiui ir-uiu4e ry3y cbt3btKrsr aAic
ueri:risAe ecenreneAi. Ton e3 arcrrsrepiuiH naiAanur Kbr3Mer en/ uepsiu4epiH aHurKraiAur.
llaftAanst Kutsr.,rerriti 6onxarAst uepsil'r4epine, rapary KvHbrHa 6aiaausrcrsr 6aranaynap, coHbrMeH
Karap ro3y4br ecenrey a4icrepi ep ecenrir ryHre 4ailra Kapana4br xaHe Kaxer 6onran xarAafiAa
ryse-rine4i. Kes renreu ry3erynep ecenrir 6aranay4apAa esrepic perisrqe nepcneKrilBri ecenreneAi.
llafiAanst Kbr3Mer uepsiu4epine xaHe arrrerep4i4 Tapary KyHbrHa Karbrcrbr 6aranaynap ryrineriH
nafi4ananyra, xeHAey MeH ycray 6ofisrnua 6ar4apnauarapra, Kbr3Mer rcenev4epiHe,
rexHonorhqnapAbr xerin4ipyre xeHe 4ursuerri4 6ac4a rananrapbtHa rayen4i 6onaAsr. Ocsr
6ara.naynap e3repy HatrxeciH4e, ro3y coMacbr erKeH xbrfiAapAa repcerinreH coMaAaH
epeKlueneHe aflaAbr.

Ton nailAanaHarbrH nafiAa.nur 4urauerri4 6araaay

Fuvaparrap MeH r,rMaparrap
Mau:ruan4ap ueH xa6AurKrap
(oaranuarur qypan
Osre renix
gsre Herisri KypanAap

Peaeperep

uepxeiu.qepi reueHge (xurn4apuen) 6epinren :

10-140
3-59
10-40
4-15
2-20

Ton rcy4irri qaputa4ap 6oilutuura pe3epBrepAi xacafiAsr. Eneyni niripnep ry4irri 4apur
aHbrliraFaH res4e nail,qanaHbrnaAbr. Kyairri Kapbr3AapAbr aHbrKraFaH Ke3Ae carbtnr
rapvxn xene ryrineriH MiHes-KVnKbr KapacrbrpbrflaAbl. 3xosolrrraAarur eerepicrep HeMece
anyubtHbtH xeKe rananrapbr xbrnAbrK uJorbrpnaHAbrpbrnFaH KapxbtnbtK ecenrinirri4
Qopuanapurn4a ry,4irri 6epeurer 6ofiurHr.ua peseperi rysery4i Tanan erL5 anaAbt.

KaserKcraxAbrK canbrK cany x<yfiecixe 6afinaHbtcrbt tuaprrbtK r'ringerremenep

Oprypni  Ka3aKcraHAbrK 3aHHaMarut6 arr inep MeH HopManap apKauaH aHbtK xa3btnMara
onap4brH rycix4ipinyi xeprinirri caflbrK LlHcneKTopnapbr MeH KasaKcraF{ Pecny6nrracbtHbtH
ur Hmcrpn i r in i4 n i r ip iue 6ainaH urcrur  6onaAul .

Xepr in i rcr i ,  e4 ipni r  xeHe pecny6nnranur4 caf ibrK opraH4apbt  apacbtHAaFbr n i r ipnep4i4
6onyut chpeK eMec. KaeaKcraHAbrK 3ar14apAbrH, Kaynbrnap MeH craHAaF)rrapAbn-l uaniuAenren
aHbtK,ranFaH 6ysytuutnutqrapbrHa Karbrcrbr afisrnnyn4ap uen eciunynAap4bt ecenrey4i4 6ap
ere KaraF{. Caurcqrrnap Aaynbr coManapAbr (eanrcranur4 perrey.qi €iysranur yLuin) rip
coHblMeH KaTap KocbrMlxa ecenTenreH cafibrKTaH aAeTTe/ 50o/o Meflu€piu4e afiutnnynAaH
Ocitunyn uenuepi 22.5o/o 4ypafi4ur. HaruxeciHAe, aiurnnyrAap MeH eciunyn4ap reprenAerin
aKen coFaTbrH Ke3-KenfeH KaTe ecenTenreH canbrKTapAaH Ken peT acarbtH coMaFa eKen coKTbl
a.naAbr.
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2016 )r(. 31 )I(ETTOKCAHIIA AgKTAflfAH )r(brfl rlur
xbtnAbrK urofbrprAHAbrpbrrfAH KAPx(HnHK EcEnTrrrK HbTcAHAAPbTHA TYCTHATPME
)(A3EA (XGflfACbr)
(uau reure)

TonrurH 6acursrnsrrur 6apnurS KonAaHbrnarbrH canbrKTbr reneAi HeMece ecenreilAi Aen caHafiAur.
AHur14, 6onuaraH xaFAaftnap4a Ton 6acu.rurnbrKrbrH HerigAenreH 6aranaynapsr uerisig4e canbrK
uiHAerreuerepiH ecenreAi. Tonrurr{ caecarbr coMacbr AenAirriH xerrinirri Ae4refiaueH aHbrKTana
anarbrH 3a3aflAbrH rybrHAay brKrilManAbrnsrrur 6onarblH con ecenrir Ke3eHAe pe3epBrepAin fvpysr
6onxauaAur.

Kipicri co4Fbr (uarrur) anyrxbr KasaKcraFr Pecny6nrracbrHbrF{ esre 6eiipesr4enrrepi 6ona anarurx
xar4afinap4a 6eilpear4enr yurin rereM regiFreH ra6urc caflbrFbrHbrFl reueuAerinreH Menluepneuecin
KOnAaHFaH Ke3Ae TeyeKeflAep brKrhMan.

KasaKcraFrAurK canbrK cany xyieciue raH aHbrKcbr3AbrKKa 6apail, canbrKrbrH, afiurnnVnAsrK
caHKqrenap uen eciunyflAbrH eneyerri couacsr 4asipri Ta44a ubrrblcrapFa xarKbr3brJrFaH xeHe
2016 x. 31 xenroKcaHFa xaFAaisr 6oisrnua ecenrenFeH coMaAaH acyur r'ryurin.
Erep ycurnurlrMaFaH Tanan-apbr3Aap coMacbr 6onarurH 6onca, nafiAa 6ona anarsrH, onap.qbr-l
coMacbrH HeMece Ke3-KeflreH Konailcuts uarrxeniH brKTtaManAbrnbrFbrH aHbrKTay ic xysiH4e uyurin
eMec.

6. AKUAnAfi KApnXlT XOHE OnAPAbrFl EAfl AMATAPbT (lUOf br Pfl AHAbr PbrrfAH
EYXTA.|]ITEP'IIK TEHTEPIMHIFI O10 TAPMAK KOAbI)

2O16 x.  31 2015 xc.  31
,KerToKcaH r(erro{caH

Ea HrrelpAe aFbr MAaFbr rt.t orrapAaf bt a KUa reHTeMeH
Eaurrep4e aFbrMAaFbr urorrapAarbr aKua AKIJJ AonnapbrMeH
Arsrv4arur u.rorrapAaFbr a4ua py6nuuen
EaHrrelpAe aFbrMAaFbr urorrapAaFbr aKua eypoMeH
KsrcKa Mepsir.4Air 6anx canbrMAapbr reHreMeH

653,O76
t4o,9L3
138,632
23,090

37L,564
L,459,960

513 ,941
73,162

_ 3,4t6,44O

:255ft1_ __5lf.5/67_

7. e3fE KbrcKA MEP3TMAIK KAPX(br AKTyTBTEPT (lXOfbrPrAHAbrF'brflfAH EyXTATTEPITK
TEHTEPIMHIH O15 TAPMAK KOAbI XOHE 114 TAPMAK KOAbI)

3l xenroKcaHAaFbr xarAaiur 6oisrnura e3re Kapxbr arcrnerepi 3-airlaH aprbrK erefly uepaiuiNen
6aHr Aenosrrrepiuex 6epinren :

2O16 x. 31 rrenrorcax 21O15 x. 31 rxenroxcan
Ilaiurg MbrH TeHre flariutg MbrB TeHre

<<l-lecuia6anr> A(
<EypashqnbrK 6aur>> A(
<Xruer46anr>> A(

Ecenrelnren curfiaKut

uenuepnemeci

4.Oo/o

3.Oo/o

66,658

18,331

84,989

t4,28t

_:3)n

e3re Kapxbr arrrerepi

r.renUrelpner'reCi

5,30/o
5,30/o

t3l.5o/o

99,27O

6,0L5,253
68,003

_ 5,000

6,O88,256

58

6,083,256
_ 5,058

3 1 xenroKcaHAaFbr xarAafi ur 6oilurnura

__9,9!!,3!l_

reneci BanpranapAa 6epinren :

2016 x. 31 2O15 xt.  31
r(e[ToKcaH tKenToKcaH

AKUI .olonnapur
TeHre

29
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2016 X(. 31 )KEflTOKCAHAA A9KTATfAH )t(btfl rl|lr
xblnAHK llJofHPnAHAblPblIfAH KAPX(btnbtK EcEnrrrrK HbtcAltAApbtHA TycrHArpME
)I(A3EA ()rGflfAcbr)
(nuu reure)

31 xerroKcaHAarbr xar4ailut 6oilutHtua e3Fe Kapxbr arrnerepi 6ailnaHurcra rapanrapAan qapurs6eH
6ep inren :

9rey ryni llafiulsAur4 AKIIJ 2O16 xr. 2015 x. 2015 x.
Meflruepneu Aornapbr MbtH AKIX Mbtlt

e, Teflre Aoflrapbt Te[re
x(btnbtHa

o/o

2 0 1 6  x .  1 1
<<KTX>> YK>> AK MaMbtp 7.8433o/o 324,000,000 109,988,280
<<KT)l( - XyK

racuruanur>> A(
(2016 x .
vaycsrr"rurua 4ei iu 2016 x. 11
<rloroMorhe>> AK) MaMbtp 7.8433o/o 26,000,000 8,826,220

Koca anranAa/
(Luerepin) :

KapsrsAsrH aAin
KyHur 6ofturHu:a
rY3ery

EcenrenreH
nafisrs4ap

Eepinreu qapsrs
X14b lHb l

ArsrMAarur 6enir
uerepin in

(358,079) (121,558)

3,!52llJ]_ L,r7t,BeB

- 353,094,062 rtg,864,840

- (353,094,062) (119,864,840)

:  : :

2006 x. MaMbrp ai lbrHAa Kounasnssut4 enurinec yiuu' ,rur,  KazakhstanTemirZholyFinance B.V.
(6yaan epi - <<3MrreHT>> HeMece <KTZhFinance B.V.>>), Eypoo6nrraqhrrrap urbrFapbrn, <<KTX> YK>>
A(-ua xaHe oHbtH eHuJinec yiuu'tul <.KTX - Xyrc TacbrMaJrbr>> A(-Ha yserq Nepsil-l.qir Kapurs 6epai.

2016 xutnAbr4 MaMbrp afibrHAa ocbr Kapbr3 erenreH 6onarurs.

201€i x. 31 xenro4caHAa atKranFaH xbrrrFa 3,36L,926 MbrHreHre (201.5 x.: 6,086,85{l uurnre4re)
(24 t-'creprne) couacurna nafiurs rypiHAe ripic ecenrel4i.

8. KblctKA MEP3IMAIK CAyAA )I(OHE EACKA AEEl4TOpnbrK SEPEIIEK
( luof br PnAHAbr PbrnfAH EyxrAnTEpfl rK TEHrEpr M HrFl 016 TAPMAK KOAbt )

2O16 x. 31 2015 x. 31
,Ke,nTo(caH _IlenToKcaH._

CayAa Ae6rropnbrK 6epeuer 10,733,575 7,190,854
Xyraurr:rceprep4i4 6epeuLeri 85,445 703,440
EacKa KurcKa MepsiMAir 4e6rropnur4 6epeuerc 1,399,389 _ 5,635,495

t2,2L8,409 t2,929,789

UJerepiny: Ky4irri Kapurs 6oiullua pe3epB (1,459,516) _ (2,345,363)

_1-qzEE93_ __!9,t33,426_

2016r x. 31 xelroKcaHbtHa 6ainanurcrur rapanrapra rcepcerinreH Kbr3rqerrepre cayAa Ae6t4ropnbtK
6epeureri 25o/o (20L5 x. 31 xeflroKcaH: 57.60/o) TonrurH cayAa Ae6ilropnbrK 6epeu.reriui4 xalnbl
coMacblHaH KYpaAbl. Sailnasutc-rur rapanrapAaH cayAa 4e6nropnur4 6epeurerini4 coMacbr 30
ecKeprneAe renripinren.

2016 xane 2015 xx. 31 xenroKcaHbrHa cayAa xeHe 6acKa 4e6rropnur4 6epeu:ex, ner is inen,
Kasa Kcra Fr Pecny6n r racblHa H carbt n anyu btna pAur 4 6epeu:eri uen rypa4ur.
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< KA3TEMTPTPAHC >> AKt ll4OHEpnrK KOfAMbl

2016 )r(. 31 )|(EflTOKCAHFIA A9KTAI|fAH )t(btI rl|lr
xbrnAbrK ruofbrPnAHAblPblIfAH KAP)r(brnHK EcEnTrrrK HbrcAHtAApbtHA TycTHAIpME
)I(A3EA (XAnfACbr)
(uu4 re4re)

31 xenroqcaHFa rybrHAay uepaiui 6oilsrsura 6yxcsrs4an6aFaH cay4a xane 6acKa 4e6rropnur6
6epeu:erri ranAay reMeHAe 6epin reH :

2016  x .  31 2015 x.  31
I(eflTO(CaH X(eITOKCaH

60 rcynnen ae
60-90 ryn
91-120 ryH

Xusruur

60-90 ryn
91-120 ryH
121 rynnen acrav

Xuurnur

TeHre
Pecei py6ni
A([IJ p,onnapur

tcl,ol4,428
3L,377

10,478,837
LOr,744

31 xenroKcaHFa rybtHAay Mep3iMi 6oilutuua 6yHcurs4au6aFaH cayAa xerne 6acKa Ae6nropnbtK
6epeurerri ran.qay reMeHAe 6epin ren :

2O116 x<. 31 2015  x .  31
)KeflTOKCaH XenTOKCaH

_ 533,088 3,845

_11258,893_ __tO,,5e4,,426_

4,247 366
270 7,O9r

1,454,999 2,337,906

_1,4ssJ.19_ _J,3!5363_

2O16 x.  31 2015 rx.  31
)KenToKcaH ,KenTgKcaH__

t0,67L,582 r0,L95,239
64,t3O 388,126

_ 23,L81 _ 1,061

_19rM3_ _eW

xbrnAapFa cay4a,qe6rropnbrK 6epeueri 6ofi srHlla pesepereri Ko3ranbtc

20,16 x. 2015 rx.

31 xenroKcaHAaFbr xaFAailbr 6ofiursua TonrsrH cayAa xase 6acKa Ae6ilropnbtK 6epeueri rceneci
Ban $Tana pAa rcepcerin reH :

3 1 xenroKcaHFa aeKranFaH
Keneci xorMeH 6epinren :

XurnAurH 6acurHa ryAirri gapurs 6oiuruua pe3epB
Xurnra ecenrenAi
EyputH KypunFaH pe3epB ece6iueu xsrn iuiH4e ecenreH ubtrapbtnAbl

Xurn4urH cor-lbrHa ry4irri 6apurs 6ofiurHua pe3epB

Kocanriur 6eluerrep
Ulurigerr neH MarephanAap
Osreneroi

(2,345,363)
885,847_

(1,016,391)
(L,328,972)

_ll4ss,5]gr :1a335,351L

9. KOPflAP (lXOfbrPnAHAbrPbrflfAH EvXrAnTEprrK TEHrEprMHIll O18 TAPMAK KOAbI)

2016 x.  31 2O15 rx. 3l
r(enTol{caH _JenToKcaH_

4,255,5L4
478,305

3,529,987
580,257

_416,832 _ 472,850

_5,-15!r_1_ __!"!gzp%_

3 1



<< KA3TEMTPTPAHC >> AKql4OH EPnrK KOfAM bl

2015 )t(. 31 )|(EITOKCAHAA Af,KTAnfAH )t(Hn rur
)t(brnAbrK lrJofHPnAHAblPblflfAH KAPx(blnHK EcEnTrflrK HbtcAHAAPbtHA TYCTHATPME
)|(A3EA (XAnfACbr)
(uuu reure)

10. e3rE KbICKA MEP3IMAI AKT,IBTEP (lIofbrPflAHAbtPbtnfAH EiyXrArTEpflrK TEHTEPTM
TAPMAfbrHbrFl KOAbr O19)

201,6 x. 2O15 x.
31 xenroKcax 31 rxenroKcax

Orenerin KocbrMUa KVH canbrFbl
XerrisyLu inepre reneHreH aeanc reneu4epi
Keneurer reae4ni4 ur brFbrHAapbr
Kipic cansrrsrsas 6acKa, canbrKrap 6oilurHuLa anAbr4 ana reney

Mnuyc: KyMaHAi qapsre 6oisruua Kop

Xurn 6acurna ryven4i Kapbr3Aap 6oiurnura 4op
Xurn iLuiH4e ecenrenreui
Sypurn 6ypanFaH Kop yurin xurn iurin4e uurrurHFa xa3y

Xurl co4srua ryuau4i Kapbr3 6oilbrHua Kop

<Acrur4T;ranc>> A( 50o/o yneci
<<PerronanuHar @opeopAHar norncrl4Ka> )KIIJK (<POr|>> XIIJO 90olo lneci
<KenirriK Kbr3Mer opranbrFbl>> AK (<KTO> AK) 100o/o yneci

Oxisir"r yluiH apHanraH xyK BaroHAapbl
<< l,leyv py4u ut i rea pral >> eriuul il r Fh Ma parbl

Cary yuriH apHanraH vsaK MepsiplAi arrrerepueH 6ainanurqrbrpbrnFaH
MrHAeTTeMenep

6apnurrur

2,,274,497
928,088
2O9,894

_ 2,778

3, ,4t5,257

_(rr,2o2)

3,404,055

2,801,729
4,403,388

172,305
5,753

7,383,r75
(10,186)

7,372,989

2015 xane 2016 xx. 31 xenroKcaHAaFbr axyafl 6ofiurulua e3re arbrMAaFbr aKrhBrep reF{reMeH
repcerin4i.

31 xenroKcaHAa aeKranFaH xbrnAap yurin eare KbrcKa Mep3iMAi aKTIBTep 6oilsrHlua KopAarbl
KO3Fanbrc Keneci Kafl brnTa KepceTinreH :

2O:16 x. 2015 x<.

(10 ,186 )
(1 ,016 )

(9,769)
(417)

:gL292L :l-1q]9!I

11. Cary yurie apxa[FaH aKruBrep (xer'rece urbrFbrfl KanraH Tonrap) (uorupnaHAbrpbrnFaH
6yxranrepnix re4repiu rapuaruHbrH Kogbr 101 xaxe 3O1)

2O16 rx. 2O15 rx.
3lxenroKcan _9!_Xgnroxcaa_

3,,874,398
3,303,572
t,326,057

t63,552

8,667,579

(3,638,088)

L223s;

_ 4,997,502

5,1 19,899

_t o2e,4er_ :1,11_gEg.g_

2016 x. 30 xenroKcaHAa <<Acrbr4Tpanc>> AK, <<POfl>> XLlJ( xaue <<KTO>' AK ynecin cary 6ofibrHua
gneKrpoHAbr cayAa-cafiurK 6onrrn erri. 2016 xbrJrrbr 31 xenroKcaH,{?rbr axyan 6oiurnura ron
esuri,nec yilutu4ap4aFbr xeHe 6ipnecren rcacinopurn4apAaFbr 14HBecrnll4nnapAbr cary yuiH apHanraH
y3aK Mep3iM4i arrrarepre ronracrbrpAbr.

2015 x. 29 xenroKcaHAa ron <<lzleyupy4uurft KBapran>> arciur.uinirc Frh4aparbrHAaFbr yneciH carbrn
any-cary uaprbrH xacacrbr, 2016 x. carbrn anyubr ocbr luapr 6oiluruura 4,997,502. MbrH reHre
coMacbrHAa Kapbr3Abr ereAi xase MeHlxiK KyKbtrbtH nenenAi.
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<< KA3TEMIPTPAHC )> AKql4OH E PIIIK KOfAM bl

2016 )|(. 31 )|(EITOKCAHAA A9KTAIfAH )t(btI rl|lr
xbrnAHK luofbrPIAHAb!PbrnfAH KAPx(blnHK EcEnTrrrK HbTcAHAAPbtHA TycrHArpME
)t(A35A (X(A,rfACbt)
(uu4 re4re)

Cary yu.tiH apHaflFaH v3aK uepaiu4i aKrrBrep xaHe cary yu.riH apHaflraH V3aK mepaiu4i
aKrilBTepMen 6aftnanurcrbrpbtnlaH uiH4erreuenep reneci Kanbtnra repcerinreH:

<<POn>>XlllK
2016 x.

3lxenrol(cax

LL,34O_

2,435,09L
72,2r5

684
579,865

<<KTO>> AK
21116 x<.

Eapnurrur
2016 rx.

3lx<,earoKcar 3lxenroKcax

Herieri Kapaxar
Marepran4ur4 eMec aKrrBrep
Taya p-MarepilaflAbrK Kopbl
CayAa Ae6u:'opn br K Kapbr3
Kipic cansrrur 6ofiurnura anAbrH ana reneM
€gre canurKrap 6ofturnLua aprbrK TeneM
€sre aruru4aFbr aKTuBTep
AKuanafi Kapaxarrapbr xeHe onap4urq 6anavanaptr

Cary yuix apHanFaH aKTHBTep

Kei inre KanAbrpbrnraH ri pic canurrur 6ofi srnura
uiu4erreuenep

Y3aK Mep3iMAi Kapurs 6oiurnura vin4errevenepAiH
arurvAarur 6eniri

Eq6er 4srsuerini4 an4ranysr 6oiluruua
Kbr3MerKeplrepre csria6ur 6oiurnLua
uiu4errevenep4i 4 arsr v4arsr 6eniri

CayAa rpeAuropnbrK Kapbr3
gare canurqrap xeHe 6n4xerre MiHAerri reneMAep

6oft uLHu:a uiH4erreuenep
Osre a+'urr'r4arur vin4erreuenep

Cary yurin apHanFaH aKTxarepre Karbrcrbl
uingerremenep

Cary yuin apHanraH Ta3a aKT]rBTep

593,380
449

3,L34
16r,255
L63,762
293,581

37,416

604,720
449

3,r34
2,596,336

235,977
294,265
6L7,28L

204,387 73,080 277,467

3,3O3,572

(9,942)
(2,704,954)

(L98,796)
(1 18,058)

(3,O31,750)

_27t!,822

11.326.O57 4.629.629

(283,037)

(55,046)

(4,79L)
(154,229)

(81,006)
(28.229)

(283,037)

(55,046)

(14,733)
(2,859,183)

(279,802)
(L46,287)

(606,338) (3,638,088)

719,719 991,541

12. YnECTIK KATbrCv OATCIMEH ECKEPIIETTH I,THBECTnqUAnAP (UtOfHPnAHAbtPbtflfAH
EyxrAflTEPrIK TEHTEPTM TAPMAfbrHbrH KOAbt 116)

2016 x. 2015 x.

1 Kar{rapAarur axyan 6oiursua uHBecrnt1,uanap KyHbr

EipnecKeH <acinopurnnurH naiAacurn4arur yreci
Heriari KapaxarrapMeH aKqhoHepnir rannranra Tonrur4 canbrMbl
AnenAenArep
SipnecreH racinopuruH urH aKqxoHepnir rcan rranurna rancbrpbrfl FaH

nerisri qapaxarrap4br Saira 6aranay4aH rycKeH naiAa yneci

31 xenroqcaHAaFbr axyan 6oiuruua nHBecruq,nenap KyHbl
Vlaeecru4nanap4br cary yuriu apHanraH y3aK MepeiMAi arrrerepre 4aira

roni-acrbrpy (Ecrepry 1 1)

31 >renro4caH axyanbr 6oiuxua xHBecrrlr{]tsrap KyHbl

4i,464,364

749,608

(708,718)

_ 369,744

_:Lgl33eB

_13,87+323L

3,O24,O8t

1,090,683
273,4L7

(1,358,688)

_ 434,87r

:j'!s3364

3 3

:3'!93,364



< KA3TEMIPTPAHC>> AKUy|OHEpfl rK KOfAMbr

2016 X. 31 XEflTOKCAHAA A9KTAnfAH )r(btrl IIUI
)t(blflAblK lllofblPIAHAb|PbrnfAH KAPx(HnbtK ECEnrrnrK HbtcAHAApbtHA TycrHArpME
)|G3EA (XGnfACbt)
(uu4 re4re)

2016 xutnrut 31 xenroKcaHAarbr axyanbr 6ofisrHr.ua Tonrsr4 6ipnecrcen xacinopuru4apur 6ofisrnula
aKnapar reneciAeil repcerilreu :

Herisri Kbr3uer Herisri 4usuerri Mexurir
r(y3ere acbrpl/ yneci

ueunereri/ripxeny
MEMTEKETI

Cainay
aKqlrr,|ap

bI|{btl{

yneci
Arayur

lllerer HapbtrbtHa
<POCCKA3XEIIAOPTPAHC> XIIIK xyK xeHenry Pecefi Oe4epaqhrcbt 5oo/o 50o/o

KasaKqraFl
<Acrsr6 TpaHc> AK Acrur4 racurvan4ay Pecny6nrrcacur 50o/o 50o/o

2016 xaHe 2015 xx. 31 xenro4caHAarbr axyan 6ofisrsua <POCCKA3XEIIAOPTPAHC> XLllK
KstsMeriH opsru4avaiAbt/ xaHe ll.HBecrnLpt*nap KvHbt Henre re4.

2016 x. 31 xenroKcaHAaFbr axyan 6ofisrsu.la Ton 2077 x. <<Acrul4 Tpauc>> arqrouepniK KoFaMbtHAa
50%o ynecix xy3ere acbtpyAbr xocnapnayMeu 6afinansrcrbr cary yuiu apnalraH VBaK Mep3iMAi
aKTIBrepre ocur 6ipnecreu recinoputHFa ilHBecrAq'nenapAbt Kafira ronracrbtpAbt.

31 xenroKcaHAaFbt <<AcrstK Tpauc>> A( 6ipnecreH racinopHsrHa Karbtcrbt xt4btHrbtK Kap)Kbr
aKnapaTbr:

(urc4a vepaiu4i arrrerep, coHul4 iulin4e
A4wanafi Kapaxarrap )KeHe onapAH4 6anauanapu
YeaK Mepeir"r4i aKrhBrep

Eapnur4ur aKTr4BTep

KurcKa Mepsir'r4i lviH4errevenep
YsaK Mepsir"rAi vir4erreuenep

EapnurK MiHAerreMenep

6apaurK Ta3a aKrhBrep

Meruir yneci
TonKa rnecini 6ipnecren racinopuruuutH Ta3a arrnerepi

Vlaeecruqna na pAbr H re4repi m4i r 4yn ur

Kipic
Toay xraue aMoprh3aqile
Kapxu ripicrepi
Kopnoparreri< ripic canbtFbt 6oiurnuLa uJbtrblH4ap
Xutn4t't4 nafi4a xaue 6apnurK xuururur4 ripic

Eipnecren racinopurHnutFl opraK xrbtHrbtK ripicreri Tonrur4 yneci

21116 x<.
31 xenroKcax

g,2oB,863
244,557

"2,579,074
L,2,O32,494

,+,260,606

_ 23,092

.1,283,698

____-!f48f2g_

50.00%
:3,874,398

_:3J!/3,,3e8

79,677,797
(1,062,309)

677,5O5
1,729,268)
t!-,237,504

_)"JJgJs2

2O15 x<.
_ff xenroXcas_

8,749,928
1,267,603

_ L,225,593

_ 9,975,52t

2,948,695
_ 98,098

_ 3,046,793

:__s.,s28.J28_

50.00o/o

_ 3,464,364

:J.,393&_

!6,596,757
(2,462,498)

430,815
(4OL,OO4)

_ 2,L8L,365

:1,99!,9,!,3-
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< KASTEMIPTPAHC >> AKql4OHEpnIK KOfAMbt

2016 X. 31XEITOKCAHAA ACKTAnfAH )(btfl IIUI
)l(blaAHK lxofHPnAHAbrPbrIfAH KAP)r(brflbtK EcEnTrflIK HblcAHAApblHA TYCIHAIpME
)KA3EA (XGflfACbt)
(uu4 re4re)

2016 x. 31 xenro6caHAa aeKranFaH xbln iuLin4e Ton xyrc BaroHAilpbtH carbtn anMaAbl
(2015 x. :  77,354,134 r - lsr r1 re4re coMacurna 857 xyK BaroHAapuru ar4ur) .

2016 x. 31 xenroKcaHAarbt axyan 6ofiututua ronbrK aMopril3aqilf lnaHFaH Herisri KapaxarrapAbtFt
6acran4sr  6yHur 3,949,451 ruur4 re4reHi  KypaAbt  (2015 x. :  5 ,7t7,350 uur4 re4re) .

14. e3rE V3AK MPE3TMAT AKTI'IBTEP (tUofbtPIAHAbIpbtrrfAlt EyxrArTEprlrK TEHTEPTM
TAPMAfbrHbtH KOAbt 123)

2015 rr. 2O15 rx.
3i1 rKenroKcax 31 xenroKcax

_ 2,019,335 4,385,401

MhHyc; Xerrisyuinepre xaHe uep4irepnepre reneHreH aBaHcrap4bth
KyHcbr3AaHybr _ (138,116)

:_Lqglzrg_

15. KbTCKA MEP3TMAI CAyAA )|(OHE e3rE KpEAt4TOpnHK KAt'bt3
( lUOf bl Pfl AHAbrPbrfl fAH EyXTATTE PrrK TEHTEPTM TApMAf bil H bt Fl KOAbt 2 13 )

2O16 rr. 2O15 rx.
31 xenroKcax 31 rxenroKcax

Orenerix KocbrMua KVH carbtFbl
Xeruisyuinepre xaHe vep4irepnepre reneHFeH aBaHc
Keneurer Ke3egepAiH y3aK Mep3iMAi LUbtFbtHAapbt
Osre veaK Mep3iMAi 4e6rropnur4 4apura

YcurHurnras quraverrep yLu iu'Tayap-uarephanAbtK 
Kop yuiu

Herisri 4ypar-xa64utKra p4bt xerrisy ylu in
Xanra 6epy 6oiuruura 4urc4a uepsir.lAi Kapbt3
E46er reney 6oiurnLua qurcqa uepsir.l4i qapurs
Osre KurcKa Mepgir"tAi Kapurs

31 xenroKcaHAarbt axyan 6oiluruula TonrulH cayAa
repcer i r reu:

965,906
489,019
138 ,116

_ 426,294

5,376,540
3,OO2,32O

857,429
65,630
64,673

_ 147,993

9.5L4585

KpeAilropnbrK F;apbt3bt Kerecl

2O15 rr.
31 rrenroKcax

8,873,462
329,45t
299,28L

_ L2,39r

:--@-

3,066,246
474,194
361 ,100
483,861

(102 ,310 )

4,283.09r

4,655,9L2
2,339,109

628,L67
2,676

30,969
409,549

_9,9$4q_

BanpTaAa

2O15 rx.
31 ntenroKcax,

7,383,086
135,908
535,281

lf,qq1

___8,065,28q_

'feHre

lPeceinir py6nu
iA(UJ 4onnaput
lEepo

3 7



< KASTEMIPTPAHC >> AKqI4OHEP,|IK KOfAMbl

2016 )t(. 31 )|(EflTOKCAHAA AgKTAflfAH )t(btfl IIII
)KblnAblK lllofbrPrAHAbrPHnfAH KAP)l(blnHK EcEnTlnrK HbrCAHAApbtHA'TyCrHArpME
)|(A3EA (XGflfACbt)
(nar4 re4re)

16. e3rE KbICKA M E P3IMAT M T HAETTEM En EP ( lXOf H PnAHAbr pbtIfAH EyXFAnTEpnIK
TEHTEPTM TAPMAfbrHbrFl KOAbt 217)

31 4era6pn
2016 r .

31 gera6pn
2Ol5 r.

AeaHc, anbrHFaH
Eefi pesr4eHr xipicrepineu rycKeH can btK
flaf iAanasurnMaFaH AeMarurc 6o[urHLua 4op
Teneure KocbrMtl.la KyH canbrFbl
Oareneo

1,gg6,g7g
962,846
L86,970
93,679

_ 142,578

:_?a?psL

4,468,545
t ,077,356

226,t20
5 12,500
24t,926

_9,529,447_

17. KAPbI3AAP (lIofblPnAHAbrPbrrfAH EvXTAflTEPIIK TEHTEpTM TApMAfbtHbtH KOAbI
21O )|(OHE 31O)

31 xenroKcaH axyanbr 6ofiuluLua cbrfiaKbrHbr ecKepe orblpbrn ysa4 uepsil'rAi Kapbt3Aap reneciAefi
6onAur:

YsaK repsir..rAi
KaPb!3AaP:

(KT)l()> YK> AK

ll Kapurs

2 Kapbr3

ii Kapurs
{<CaMypbtK-(asuna>>

Y,|TTbrK en-ayraT
Kopbr AK

Eypona 6aira Kypy
r<aHe AaMy 6axri
(EKAE):

l(apurs

1. qapurs

2l Kapurs
<<ATO-6anr>> A(:

l. Kapbr3

2l Kapurs
Ilafi srs 6ofi srHuLa 4apurs

l,luHyc aruru4arsr 6enir

grey ryxi

10 urinAe
2042x .
10 uin4e
2042x.
6 qasau
2O2Ox.

15 Kurpryier
2017 x.

24 winae
2026 x.

13 cayip
2O2O x.

10 4apaula
2018 x.

20 4upryier
2OI7 x.

4 xenroKcaH
2077 x.

266,020,915

66,658,000

96,585,693

60,000,000

270,956,396

67,894,000

98,359,67r

60,000,000

r0,r59,499

32,544,245

642,856

flaiursAurK
Menuep,|eMe

6.95o/o

5.578o/o

6.375o/o

7.2o/o

2016 x<. 31
)KerTnrKcaH

2015  x .31
,KerTnoKcaH

[V6OP + 4.35o/o 29,0L7,520
AKLll nonnapsrrEA 6-ainurK

Aeno3hrrep 6oisrur.ua
Ilt/lE]OP +3.25o/o

AKll AonnapuruAp 3-afirurK
Aeno3hrrep 6oiurnua

,f1450P +2.950/o

KMPRIME+
6.50/o 642,856

A(IJJ 4onnapurHAa 6-afirurK
Aeno3hrrep 6oiurHua

nhEOP *8.37o/o 2,348,492 2,395,842
_ L,941,344 4,359,624

:523,208,820 547,312,133
(68,966,340) (L9,58r,274')

-y,242A80_ j21,139,8se
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< KABTEMIPTPAHC >) AKIXOH EPIIIK KOfAMbl

2016 )t(. 31 XEITOKCAHAA A9KTAIfAH )t(btI I1UI
)l(HnAHK l|JofbrP,|AHAb|PbrnfAH KAP)r(brnbrK ECEnTrnrK HbrcAHAApbtHA TYCTHATpME
)|(A3EA (XGrfACbr)
(uuu reure)

2016 xene 2015 xx. 31 xenro6caHAaFbt axyan 6oisrur.ua Kapbt3A,ap erey xyniue 4apafi
xeneciAeil repcerinreH :

2016 x. 31 2015 xr. 31
_x(eflToKcaH )KenToKcaH

1-Aen 2 xurnra 4eiiH
2-Aeu 3 xurnra 4eiin
3-reu 4 xurnra Aeiin
4-ren 5 xurnra 4eiiu
5 xsrn4aH xoFapbl

Eapnurrur:

31 xearo6caHAarbl
KepcerinreH:

'feHre

AKUI Aonnapur

2016 x. 22 xenroKcan4a Ton, 5ac
Kapail rypanbr renicil,r xacaqrur. Ocsr

_ 443,748,t40 437,06t,O96

:_4s1"2!2,480_ _52L1398se_

axyan 6oilsruua TonrurH yaa4 uepaiu.qi 6apula4apur rceneci BanpraAa

2016 x. 31 2015 x<. 31
_r(erToKcaH x(enToKcaH

6I,014,526 60,834,856
_ 462,t94,294 486,477,277

:_t2LZ9E,82o_ _E!L3J2,t33_

KoMnaHre xane E(fl5 Kapbt3AapAbtFt KypbtnbtMurn Kafira
rceciniu 6oiurnua Ton4a 6epinreu EKAE fapur3Aapbt xeHe

2,623,595
2,623,585
2,623,585
2,623,595

74,203,708
13,o84,934
2,254,O97
L, t27,O4O

119,003,306

(121 ,558 )

t,L63,952

r2o,o45,7OO

(1,163,9s2)

(118.881.748)

5ac romnaxuara 6epinren EKAE Kapbr3br Kafira Kaparurn,6ip Kapbr3Fa 6ipixripirai. Ocsl 4apurs
Soilutnula cutfiaKut MenuepneMeci reniciure cefirec ry3erynepAi ecrepe orbrpbln, 4.35o/o + 6
af inurK LIBOR.

18. e3rE KAP)r(brn br K MIHAETTEMEn EP (rUOf H PnAHAbt pbtfl rAH SyXTAITE p'|r K
TEHIFEPTM TAPMAfbIHHH KOAbt 212 )|(OHE 312)

flaiursAurK
MeruepneMe, 2016 rx. 2O15 rx.

erey KVH| xurrAulK Yo 3l xerrro4cax. 31 xenroKcan
98.292o/o 6aracur 6oi ur H ua

xaphrnaHFaH eypoo6nuraqra -

98.292o/o- TpaHu.r 2 t1 vavurp 2016x. 7o/o

lf ,HbrH iuJiHAe:
lllurrapurnran Kapbr3AbrK KyHAbl

Kara3Aap 6ofi urnua,qHcKoHr
lllurrapurnrau Kapbr3AbrK KyHAbl

KaFa3Aap 6oiuruura ecenreltreH
naiursAap

lJJsrrapurnraH Kapbr34brK KyHAbl
KaFa3AapAbr H 6apnurrur

lvlunyc renevre KbrcKa Mepsil.4Air
csria4ur

lvlnnyc ysa4 uepeiu4i
Kapbr3AapAbrH arurv4arur 6eniri

2006 x. 11 uaurtp4a KTZFinanceBV Kysaut Kara3Aap rypanbr 1933 xsnrur Araepurca Kypaua Urarrapur
:JaHstnutH <<S>> epexenepire ceilxec AMep[Ka (ypaua UrarrapurnaH rbtc afiHanbtcra t5onarbtH xannbl
coMacbr 800,000,000 AKLll Aonnap Eypoo6nrraqt4cnapAblFt eKi rpaHUbtH [lbFapAbt.

2016 x. ocbr Kapbr3AbrK KvHAbr Kara3Aap 6ofiurr+lua uiH4erreuenep erenreH 6onarurH.
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< KASTEMIPTPAHC > AKt II4OHEPIIK KOfAM bt

2016 )r(. 31 )|(ETTOKCAHFIA A9KTAIfAH )l(btr il|lr
xbrfl Abr K lllof br PIAHAbr PbrnfAH KAP)t(bln blK EcE nTTIIK H bt cAHAAPbt HA'rycl HAIPM E
)|(A3EA (XGflfACbr)
(uu4 re4re)

19. )l(APfblnHK (AKq]'IOHEPnIK) KAnnTAfl (l|lofbrpnAHflbtpbtnfAH EyxFAITEpnIK
TEHTEPTM TAPMAfbtHbtH KOAbt 41O)

llJurrapyra Arqraouepaix
pv4car erinrex lllalrapurnrax, Araynur KyHbr, Kanrrar, Mbrrl
aKq]rnflap caHbr aKqr4tnap caHbt Te{re Te[re

2016 x. 31 xenroKcaH
2015 x. 31 xenroKcaH

123,000,000
123,000,000

62,303,295
62,303,295

tLs,769
(76,184)

67,726,866
67,726,866

L58,462
742,936

1,000
1,000

Eac rounasreHblFl  ueuiv ise cei lKec Ton arqroxepnir  Kani lTanbrHbrH Kypbtnybt  aKqhenapAbl
ublFapy apKblnbl xY3ere acbrpbrnAbr. ocur r.uurrapbr/rbrMAap, nerisin4e, Tonrur4 arqroHepnir
KanhranbtHa enriginres xyK BaroHAapbrHaH lrlbrKKaH Herisri Kapaxar ece6inen
KapxbrnaHAbrpbrnAbr.

20. KrPrC CArlblfbl EOftbtHluA lIbtfbtcTAp (txofbtpnAHAbtptbtnfAH EyxrArTEpIrK
TEHTEPTM TAPMAfbrHbtH KOAbr 122 )|(OHE 31s XOHE nArAA )|(OHE llbtfbtH rypAIbl
l|lofHPnAHAbtPbrnfAH ECEn TApMAfbtHHH KOAbt 101)

2016 x(. 2015 rx.

ArurvAarur ripic canurrur 6oilurnura ubrFbrc
Orreu xurn4ap4ur4 ripic caflbrKrapbrH ry3ery
lKeiisre KanAbrpbrrFaH ripic canurrur 6oiurHua yHeMAey

-feuenAe 
31 xenroKcaHAa aeKranrax xuln4ap yuliu

l5ofiuruula 6yxranrepnir nailAaAaH canbrK canyra
hubrFbrcTap canbrcTbrpbrt'l ut repcerinren :

lca'|brK canbrHFaHFa Aeiinri urbrFbrH
l:anbrKrbt H pecM14 Menuepreveci
lPecrr MenurepreMe ecrepinrex ripic carrbrrbt Soiuxua

TeopeTnKanbrK YHeMAey
l(i pic can urrsrH ecenrey Ma Kcarbr yur i n ecenren vefi ri u ut btFblHAa p4bl-l

canurK eQOeKrici:
lSrKeH xbrn4ap4urq ripic canbtFbtH ry3ery
lJJerepinueirin ur urrurcrap

_ (3,092,r2r) (3,223,425)

:--l3,ql2ff.q) -p,322,027)

rxbrlbrcrapMeH pecMil 6eririnres MenuepneMe
Aefiiu ecenrerreH ripic carurrur 6ofisrnura

2O16 x<. 2O15 rr.

(L8,Lt4,962)
20o/o

(24L,329,706)
2Oo/o

(3,622,992)

(76,t84)
9,552,799

(48,265,94t)

742,936
4,408,763

l(a6utnAau6asaH refiinre KanAbrpbrnFaH canbrK aKrhBrepiHiH e3repyi _ (8,906,158) 41,792,215
l(ipic canbrFbr 6oilutHura naiAa Aa xeHe ubrFbrHAa KepcerinreH yHeMAey _ (3,052,536) (2,322,027)

Xutn.olutr uloFbrpnaHFaH Kapxbr ecenriniK SopuanapurHbr4a KepcerinreH ilrruerep4i4,
MiHAemeMenepAir{ xexe coManapAbrH canbrKTbrK 6asacur apacbrHAaFbr yaKbrruJa afibrpMara ecenrirc
KYHAepre ecep ereriu caflbrKTbrH pecM14 6eririnreu MenuepneMeciu 4onplaHy apKbrnbt ecenreflreH
rcefi iure KaflAbrpbrnraH caJrbrKTbrH 31 xenroKcaHFbr axyan 6ofiursua coMacbr KeneciAefi KvpbtnaAbt :
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< KASTEMIPTPAHC >> AKql4OH EPI|IK KOfAMbl

2016 )r(. 31 I(EnTOKCAHAA ASKTAIfAH )r(brrr rlrr
x(blflAblK lllofbrPrAHAbrPHnfAH KAPx(btnHK EcEnrrfirK Hb[cAHAApbtHA TYCTHATPME
)r(A36A (XGnfACbr)
(uu4 re4re)

Keiinre KarAbrpbrnFaH caflbrr(trbtK aKTxBTep:

Sonurn erKeH canbtKTbtK ulbtrbrHAap
Cay4a Ae6rropnbrK Kapbr3
Keuer 4apurs 6ofiurnLua Ae6uropnurK Kapbt3 Al4cKoHTbl
(urslaerrepnepre Karbrcrbr ecenren reH v i H4errevenep
Ogreneo

Keft is re {arAbr pbtnFa H canbt r(f, br4 u i xgerremenep :
Herisri Kapaxar xeHe e3Fe y3aK Mep3iMAi aKrilBrep
Osrenep

Tasa reii x re Kar4brpbtrraH cafl br Krst 4 u i r4erremenepAi rl
6apnurrur

Xurn iLuiu4e yaKbtruJa ailbtpbtMAapAbtH Ko3Fanbtcbl

Xurn 6acurua <eiiure KalAbtpbtnFaH ripic canerrsr 6ofiurHuia rasa
uinAerrevenep

[.lJurrapurnyur rric ronrurq cary yuin Aen ronracrbtpbtnraH
vin4errenenepiueu ay4apur

Cary yuLin apHanFaH aKruBrepre 6ainaHurqrur nin4erreuenepre ayAapy
(11 Ecrepry)

naiAaAa xeHe uJbrrbrH4ap4a repcerinreH
)l(un co4urra KanAbrpbrnran ripic canbrFbr 6oftHHua rasa

MixAerremene

Keiiure KanAbrpbrnfaH ripic canurrur 6ofiurr+ula aKThBTep
Kefiinre Kan4brpbrnFaH ripic canurrur 6ofi urnula vin4erreuenep
Cary yuriH apHanraH aKThBrepMeH 6ailnausrcrurpurnran

v i n4errevenepre eu risin reH Kei i H re KanAbt pbtnra H can bt KrbrK
MiHAerreMenep

L0,460,389

(283,O37)
_ (3,092,12r) (3,223,42s)

:JL_E/4I -r9l9e'38e-

2016 x. 6onauaK 10 xurn iurinAe KonAaHbrnarurn 6enirre ron iuiu4eri 8,906,158 MbtH reF{re
coMacbr 6ofiutnura Kapbr34br 14HAeKcaqIenayMeH 6afinauurcrut KeftiHre KanAbtpbtnFaH caflbtK
arrrerepi r  Ton ua4ya4a4ur (2015 x. :  4 t ,792,215 uurH reHre coMacsrsa iur i  ronrbtK Kapbt3Aap
6ofistnura 6opuru:rut hHAeKcaqnenayMeH 6afinasurcrur uJbrFbrHAapria rciperin refi iHre KaflAbrpbrnraH
canbrK arrrerepiH ua6yn4aNa4ur).

TeuexAe Kapxbr xaFAafibr rypa.nbr ecenre KefiiHre KanAupbrnFaH canbtKTbrK aKrr4Blep xaHe
MiHAerreMenep raflAaybr renripinren :

2O15 x.  2015 x,31
31 x<enroKcau x(enror(caH

_ 2016 x.

44,749,999
r24,506
185,105
37,394

_ 2L5,668

_ 45,312,572

(52,272,75r)
_ (725,052)

_ (52,397,803)

:JZ'9B'E'23rI

2O16 x.

390,572
(7,475,8O3)

_ (283,038)

2015 x.

39,050,382
286,775
tsL,236

45,224
2r,437

39.5s5,054

(49,892,209)
(123,234)

(50,015,443)

l!-9r490,389)

2O15 x.

t3,709,695

(25,881)

272,976
(10,733,365)

:JL399'26sI -G0,460,389)

Kefiisre KaflAbrpbrnFaH canbrKTbrK aKTr,rB <<Ka3aKcrasHbrH BaroH xacay KoMnaHr4ecbl>> XUIC
eHuinec VibrMAa nafiAa 6onAsr.
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( KABTEMIPTPAHC >> AKql4OH EPflIK KOfAMbl

2016 X. 31 XEITOKCAHAA A9KTAnfAH )t(btI IIUI
x(blflAblK lllofHPnAHAblPHnfAH KAPx(blIbrK EcEnTInIK HbtCAHAAPbTHA TYCTHATpME
)|G3EA ()KAnfACbr)
(uuH reHre)

21. TYCrM (nArAA MEH lubrfbrHAAP TvPAnbr UJOfbrpflAHAbrpbrrfAH ECEnTTFI TAPMAK
KOAbr O1O)

2016 x. 2015 x.

Baron4ap4ur onepaqrrnay4aH ryceriH rcipic
Barou4ap4ur xanra 6epy4en rycerin ripic
Ken i rri r-srcn eAvunfl nbtK Kbr3Mer 6oi uru u a ri pic
Cary4au rycerir e3Fe Ae xipicrep

'Tevipxon raproi'Toay xene aMoprh3aqhfl
XyK Ba roHAa pbr H, ropanra p4ur, 6en urerrep.qi xe n4ey 6ofi ur u Lu a

50,626,644
25,744,559

3,t39,213
r,759,390

26,739,O2r
19,974,755

1o,656,547
6,503,842

Kbl3MerKepnepubrFbrHAapbt t,737,920
233,088

43,82t,036
29,L63,79O
3,2t7,2t9
2,611,643

:_ql,ZggEq.q_ 78 8 1 3

2016 x.31 xenroKcaHra aeKTanFaH xbr .nra BaroHAapAbr onepaLlrenay 60f ibrHt t . la  Kbr3Mer
KepceryAeH xaHe KasaKcraH pecny6nrracursurF{ pe3ilAeHri rounilurscbrHaH rycKen ripic 92,2o/o
( 2 0 1 5  x . : 7 4 o / o ) .

22. CATbrrfAH TAyAPTAP MEH KbT3METTEPATH e3rHArK KyHbt (nArAA MEH
lUbtfbt HAAP TyPAI bt luofbt PJIAHAbT pbtrlfAH ECEnTIFI TAPM AK KOAbt 01 1)

2O16 rr. 2015 x.

1llbtFbtcTaD
Marepuan4ap MeH Kopnap
KurcKa Mepeil4Ai pe3epBrep Koca anFaHAaFbl
Ky3er ubrFbrqrapbl
gere 4e Kbr3Merrep

1,543,138
2L2,973

_ 2O16 x.

3,242,039
t,g75,gg4
1,806,833

604,859
185,389
168,543
L27,4t3

47,g0t

24,L00,t65
21,492,490

8 ,831 ,718
5,207,324
r,603,922

234,82L

L,42L,725
L84,O28

2O15 x<.

_ 1.556,882 1.881,108

:_91,!92,oss_ _gl,3IEg_

31 xenroKcaHFa aqKTanFaH xbrnAbrFl nepcoHan ubrFbrHbr MbtHanapAbt KaMTblAbt :

2015 x<. 2015 x<.

EH6e< xanaKurcur
Oneyuerrir carurq
lla i4ana H urnl4aFa H AeMar brcra p 6oi ur nu:a pe3epBrepAi ecenrey

23. OKTMUTI'TTKTEHATPTnTEH UrbrfbtCTAP (nArAA
luofbrPrAHAbrPbrnfAH ECEnTTH TAPMAK KOAbr O14)

icanbtKTap
CaryFa apHanFaH affihBrepAiH KyHcbr3AaHybrnas 6onarurn ubrFbrH
KurcKa MepsivAi pe3epBrepAi Koca anranAaFbr nepcoHan rubrFbrHAapbl
OnepaqrsrurK xanFa any 6ofisruua ubrrbrHAap'fo3y 

xeHe aMopril3aLlht
KyMeHAi 6opurrLr 6oft urHlua pe3epBrep
Kaci6r gursverrep (<oucynbraqhelbrK, ayArropnurK, saH)
lEH6er KutsMeri aqKranraFraar rei ir i  Kbr3MerKepnepre reneM xyprisy

6oiutuua aK4/apnbl ecen aiutputcy pe3epBrepi
r33re Ae Kbr3Merrep

_ (18,191) (1,€31)

737.920 _Ls03,922

MEiH lUbtfbtHEAP ryPA'|bl

4,899,52L

L,633,344
264,665
299,943

L,32g,3Bg
80,828

103,087
_ 1,444,103 908,114

:_9,992,864_ _9,s18,89_l_

42



< KASTEMIPTPAHC > AKqI4OHEPIIK KOfAM bl

2016 X(. 31 I(EnTOKCAHAA AflKTAflfAH )r(brfl II|II
xbrnAHK luofHPIAHAb|PbrIfAH KAPX(brnHK ECEnTrflrK HbilCAHAApbtHA TYCTHATpME
)|G3EA ()KAnfACbr)
(uary reure)

31 xenroKcaHFa acKTaflFaH xbrnAbrH nepcoHan ubrFbrHbr MbtHaflapAbt KEtMrbtAbt :

2O16 x<.

Eq6er xana6urcur
Oneyuerrirc calur6
fl a i4anan urnMaFa H AeMan urcra p 6oi ur n u a ecenren ren peeeperep4i

(KanurnKa renripy)

Sepinren Kapbr34ap 6ofiurnura naiurs rypin4eri ripicrep (7 Ecreprne)
(urc4a uepaiuAi u+eecruqvtenap MeH Aeno3nrrep 6ofiurHuia nafiurs
rypiH4eri ripicrep

nerepnep 6oiur nura aKua KanAbrKra pbrHbrH xeHe AhcKoHrrapbtHbtH
naisrs rypiu4eri ripicrep

L,6t9,726
r93,722

_ (6.61s)

:_1,995,q.3.3_

2015 xr.

L,435,663
I77,757

t9,924

_L933344_

24. KAP)r(brnAHAblPv EOTHH|xA KTPTCTEP (nAfiAA MEH l|lbtfbtHAAP rypA'|bl
luofbrPflAHAbrPHnfAH ECEnTTH TAPMAK KOAbt 021)

2016 rx. 2O15 rx.

3,36L,926

456,026

t3r,57O

6,096,859

4t4,B2B

44,79t
2L4,t6B

_9,1s9,645

YsaK N4epsir"rAi KynAur KaFa3Aap 6ofiuruLua curftaKurnur aMopru3aqhenay _ LOO,79L

:_1,95!,3_13_

25. KAPX(blnAHAblPv EOTHHUTA lrbrfbrcTAP (nArAA MEH lilbrfbrHAAP TypAflbr
lrofbrPnAHAbrPbrnfAH ECEnTIH TAPMAK KOAbt O22)

2O16 x. 2O15 rx.

Y3aK Mep3iMAi KapursAap 6oi lurnura reneM ubrrbtHAapbl
Eopurrurur 4 KVHAbT Kara3Aa p 6ofi ur nura reneM uJ brFbr HAa pbl
(apxurnur4 xanFa any 6oisrHr.ua relleM ubrFbrHAapbr

35,156,143
3,O00,444

25,L55,4L3
5,645,249

_ 308,219 t5f,14

_ 38,464,806 30,877,406

26. e3rE OflEPAUI,TOHAbTK EMEC KTPTCTEP/(utbtfbrCTAp) (nArAA MEH tubtfbtHAAp
rypAnbl uofHPnAHAblPblIfAH EcEnTrH TAPMAK KOAbt O2zt XoHE O25)

_ 2016 x(. 2O15 r<.

SarauAurK aiurpva4arur ripic/(luurrurc) 9,670,999 (225,226,t46)
Herisri KapaxarrblH urbrlybtHaH 6onaruln ripic/(uurrslc) 492,844 (2,555)
osre Ae yeaK uepeiuAi arrherep4iH urbrFybrHaH 6onarurx ripic/(ururrsrc) L34,922 (158,918)
gare 4e Kipinep _ 6t8,t27 L,I40,742

:_19€16,892_ _(224,246€77L

27. KAPX(blnHK )I(OHE IXAPTTbTK MTHAETTEME'|Ep

[lJa prru 4 u i x4erreuenep

2016 x. 31 xenroKcaHAarbr xaFAail 6oisruLua Ton couacut 6,662,2t7 MbrH reHFere (2015 x.:
9,437,O25 uut4 re4re) u:apr uin4erreuenepi 6onAur. 5yn uiu4erreMenepre rayap-Marep[anAbtK
Kopna p MeH Kepcerin reH Ksrgl4errep 6oil bt H u:a u i u4erreM enepi xa ]raAbt.
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<< KASTEMTPTPAHC >> AKql4OH E P,IIK KOfAM bl

2016 )r(. 31 XEflTOKCAHAA A9KTAflfAH )r(brrr rlIr
)r(brnAbr K lr|of br PrAHAbl PblnfAH KAP)r(brfl br K EcEnTInI K H br cAHAApbr HA TycTHAIpM E
)|(A3EA (XGflfACbr)
(uu4 re4re)

llJa prru 4 u i x4erreuen ep

Cor eriuiLurepi

Ton aprypni corra icrepiH Kapara aflarbrH o6rerri, oHbr4 uapyauJbrnbrK 4ursuerine xararurH, 6yn
rananrap vynirrir ubrFbrHAapAbr opHbrHa renripy 6onurn ra6r,rna4sr. Ton, ocuru4afi 4apaly
reaeH4eri HeMece noreHqnanAbr r.xorbrpnaHAbrpbrnFaH luaFbrHAarFi]Hbr HeMece ryfiir-r4en ailrKaHAa
4an4ail Aa 6ip eneyni xaFbrMcbr3 acepnepi, oHbrH Kapxbr ueceneciHe HeMece lxorbtpnaHAbtpbtflFaH
Kapxbr uapyaubrnbrK Kstsr'4eri KopbrrbrHAbrnapbrHa acepin rrrise4i 4en caHauari4ur.

3aHuauauatH caKTanybt

flnarQopua oneparopbr/ xa6srnraH BaroHAap oneparopbr, BaroHAapAbr xaflFa 6epy qursuerrepiH
Kepcery HapbrFbrHAa Ton 6acuru4ur5 (uoHononu4ur) xar4ailra re HapbtK cy6terrici 6onsrn
ra6utnraxAutKraH, 6yn qutauerrep4i4 rapnSrepi (6aranapur) KasaKcraFt Pecny6nrracbtHbtFl
Sacerenecri rri 4opray AreHrri ri ues 6aKsrna saAur.

Ton eneyni uiu4erreuenepiHit-g brKThManAbrK nafiAa 6ony 4ape;xecin 6aranaiAsr xane eainiH
r.rorbrpnaHAbrpbrnraH KapxbrnbrK ecenriniriHge cafirec Kopnap,Abr, erep oKilraAa xerrinirri
brKTilManAbrK 6afiKanarstu 6onca, ox4a nailAa 6onras xerercuri l,riu,qerremenep ere4i, an cafirecri
l.,r i Fr4erreM eaepAi H couacbr a H br KTan br n Aanefl AeH ren 6onyur KepeK,,

Ocur uloFbrpnaHAbrpbrnraH KapxbrnbrK ecenriniriH,qe xoFapbrAa ararFaH eurKanAafi Aa uapr
Kofi urnras uiHAerreuenep Kopnapbr KypbrnFaH xoK.
.3aHuauauu caKTay

Ca6rax4urpy

(ursuerrepnep4i4 AeHcaynbrrbr xoHe euipiHe 6ayinri ce6enrep4eH caKraHAbrpyAa xyMbrc
6epyu.riHin xayanrepu:iniri, coHbrMeH Karap rcenir KypanAapbr l,lerepnepine caKraHAbrpy
xayanKepuiniri Ton yuriu r.liH4erri 6onuln ra6urnaAur.

2016 xase 2015 xx. 6oftstH4a, Ton Herisri KapaxarrbrH 6enrini 6ip 6eniri 6oiiurrr.ua, Kapxbr-
uapyaubrnbrK KutsMerriH xaHe yLuiHu.ri xaKTbrFl r.rynircre Karbrcrbr r.llbrrbrHFa yubrpay
;xayanKeplxiniri seuece TonrstH o6terricisAe KopuaFaH opraAir HeMece oflap4bt4 6srsueriHe
6ailnaxurcrur 6olran resAeficoKrbrK anarKa Vtubrpay nerrxecinAe caKraHAbrpy xypris6efi4i.
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< KABTEMI PTPAHC )> AKUI4OH EPIII K KOfAM bl

2016 )t(. 31 )I(EflTOKCAHAA ACKTAIfAH )t(btfl Il[I
)KblflAblK lllofbrPrAHAbrPbrnfAH KAPx(brIbrK EcEnTrnrK HbrcAHAApbtHA TycrHArpME
)KA3EA (X(AnfACbr)
(uttu reure)

Keningixrep

Kenin4irrep Kenin4iirri KeninAir KeninAir
Ma4carbr 6eprer rymi uepaiui couacbl

<<(asreuiprpanc> A( veu <(TX-Xyr 6 KasaFt 6 ceyip 700,000,000
racblMajrbr>> A( rlocurr"rula ceHivrepnir 20L4 x<. 2O24 x. AKlll
uaprbrHa cairec Eypoo6nrraqrarnap Aonnapbl
6oiutHua Herisri 6opuruJrbt xeHe
ecenrefl reH nailbr3AapAbr Aep Ke3iHAe
erey 6oiurnua 6ipnecin xeHe uaprcbt3
xaue 6airapurn anurn6airuru renir4ir

Kazakhstan Temir Zholy 6ofi urr-rl la xeKe-xeKe ycbtHbtnaAbt.
F inance B.V.

<(aareuiprpaHc>> A( ven <(TX-Xyr 10 uLinAe 10 Luin4e 800,000,000
racblManbr>> AK Kocurr'r lua cenivrepnir 2Ol2 x. 2042 r. AKIJI
uJaprbrHa cairec Eypoo6nnraqrrnap Aonnapbl
6oiuruua Herieri 6ooururrbr xaHe
ecenrerreH nafi ura4ap4ur Aep reeiH4e
erey 6oiurHLua 6ipnecin xeHe uJaprcbt3
xaHe 6airapurn anuru6airuru renir4ir

Kazakhstan f emirZ holy 6ofiurnua xeKe-xeKe ycbtHbtnaAbt.
Finance B.V.

<<(aareviprpanc> A( veu <<(TX-Xyr 30 4apaua 30 KapaLua 300,000,000
racblMarbr> AK Kocurnura ceniurepnir 2OL2 x<. 2042 x. AKlll
uraprbrHa ceftrec Eypoo6nnraqnrnap Aonnapbl
6ofisrsura uerieri 6opurLurbr xeHe
ecenrenFeH nafi urs4ap4ur Aep Ke3iHAe
erey 6ofiurnLua 6ipnecin xaHe uaprcbt3
xaHe KaiTapurn anurn6ailruru reninAir

Kazakhstan Temir Zholy 6oiurHr.ua xeKe-xeKe ycbrHbrnaAbt,
Finance B.V.

<KTX-XyK racbrMaflbr>> AK ueH AKUI-run 26 Kapaua 26 Kapaua 424,856,806
3rcnoprrurq-l4uunoprrug 6aHri 2Ot2x<. 2O22x. AKIX
apacbtH4a xacaflFaH HecheniK KerliciMre Aonnapbl
cairec <<(aareuiprpaHc>> AK 6ac
KoMnaHheMeH 6ipnecin, Kenin4iK

Kazakhstan Temir Zholy ycbrHaAbr.
Finance B.V.

<<(asremiprpaHc> AK 6anrrir Kapbr3brHbrH 3 xenroKcan - 2,428,091,000
uerrenMeni reniciuiHe cefiKec Kapbr3Abr 2010 r. TeHre
Aep Ke3iHAe erey 6oiuruura reninAir

Kazakhstan Temir Zholy vcbrHaAbr.
Finance B.V.

<<KagaKqras Tevip Xoaur>> Ynrrurq 20 maycrru 20 naycurr"r 100,000,00.
KoMnaHhqcbr>> A(, <<(asreuiprpaHc> A( 2Ot4 x:, 2019 x, uaeiqaprsrq
MeH <<KTX-Xyr tacuruanur>> A( @panri
KocbrMua ceuiurepnir uraprbrHa cefi Kec
Eypoo6n rraqrrnap 6oisruua Herisri
6oputturul xeHe ecenrenreH
nafturs4ap4ur 4ep rcesiu4e erey
6oiurnula 6ipnecin xaHe uaprcbt3 xeHe
4aftrapurn anuru6afirurn renin4ir

Credit Suisse Zurich 6oiurHr.ua xeKe-xeKe ycbtHbtnaAbt.
Bank

<<Ka3aKqraH Teuip Xonur> Ynrrurq 20 ruaycurr"r 20 r.laycsrv 185,000,00.
KoMnaHuqcbr>> A(, <<(aareuiprpaHc>> A( 2OL4 x:. 2O22 x. uleefiqapnul4
ruen <<(TX-XYK racbrManbr>> AK SpaHri
KocbrM[la ceHiMrepniK uaprbrHa caf Kec
Eypoo6nu ra qnrnap 6ofi urnua nerisri
6oDurr.urur xeHe ecenrenreH
naisrs4ap4sr Aep KesiHAe erey
6oiurnua 6ipnecin xaHe uaprcbt3 xeHe

Credit Suisse Zurich 4afirapsrn anurn6airurn Kenin4iK
Bank 6ofiurnula xeKe-xeKe vcbtHbtnaAbt.
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< KA3TEMTPTPAHC >> AKqXOH EPnIK KOfAMbl

2016 )r(. 31 XEnTOKCAHAA A9KTAnfAH Xbtn IlUr
x(blnAblK lxofblPnAHAblPblflfAH KAP)r(brnbtK EcEnTrIrK Hb[cAHAApbtHA TYCTHATpME
)r(A35A ()|(AnfACbr)
(uary re4re)

2016 xane 2015 xx. 31 xenro4caHAaFbr xar4aft 6ofiurnua l-onra aranFaH renin4irrepueH
6afinasurcrur 5aHgail 4a 6onuacuru r'l iH4erreuenep rybtHAaFaH xox,.

28. EHUTI'TEC YTb|MAAP

31 xenroqcaHAarbt xarAafi 6oiutHtua TonrsrH eHurinec yXurru,4apur MeH onapAbrH KsrsMeri
reneciAefi repcerinren :

Kararcv vneci. o/o

KursMerri11
cxnarrauacbt )l(erriay opxut

31 xenroqcan 31 x(enro4caH
Esurinec yiurmgap

Kenir-
3KCneAhLlhqnbtK

<<KenirKbr3MeropranbtFbt>> qulsverr ixy3ere

AK acbrpy

2O16 x. 2015 x.

KaeaKqraH 100.00
Eac rounanrrnur6
xeHe oHbrH eHulinec

yfiurru4apurnur4
Kazakhstan TemirZholy 4uraueriH

Finance B.V, KapxbtnaH4btpy Hn4epaau4ur
<Ka3aKfiaH BaroH xacay Xyr rcenirrepiH

rcoMnanhccbr>> XIIJC AafiurnAay KasaKsraH
Keni<-

3KCneAhqhgnbrK
<<OHipnir  QapQoprurq Kbt3Mer rypiHiH

noruqruxa>> AAK Kbr3MerrepiH ycbtHy Peceil

100.00

69.94

100.00

69.94

90.00

2016 x. 31 xenroKcaHAaFbr xar4afi 6ofiurxr.ua KoMnanilc caryra EtpHa.nFaH yneciH .,KKOr> A4 ueH
<<eOfl>> AA( axrnerepiHe Kafira xirreAi (11 Ecreprne).

2015 x. ir.uinAe Tonrur4 KypbrnbtMbtH4a eerepic 6orran xoK.

<<KBXK> XLllc eHuinec yfiutura Karbrcrbr KpeAhropnbtK 6epeLuerri eHAipy rypanbl
KpeArropnapAutH er is iu. t repi  6of iurnura 6 ipueure cor  ureur iuAepi  6erp.2016 x.31 xenroKcaHAarbt
>rar4afi 6ofistnura KpeArropnbt6 6epeurerri en4ipin any coMacbt 8L7,699 MbtFl re4reHi 4ypa4ur.

2016 x. 31 xenroKcaHAarbr xaFAafi 6ofiurHr.ua <<(a:reuiprpaHc>> AK MeH <314KCTO> XIJC
apacblHAarbl <<KBXK>> XLllC fapxbtnbrK caybrKraH4brpy MaKcarbrHAa <<KagaKcras BaFoH xacay
KoMnaHrecbt>> Xll lC xapFbtnbrK KanhranbrHAarat 69,94o/o Karbrc'y yneciu ceHiMrepniK 6acqapy
Typanbr N901-04/2-HflKP u:apr 2016x. 1 cayipAe xacanAbr.

11015 x. 31 xenroqcaHAaru xar4afi 6oilurHr.ua Ton 6acu.lurnurrur <<(BXK> XUIC 2O16-2017 >+rx.
apHanFaH oHaflry xaHe Kaira Kypy 6oibrHll la xofl KapracbrH a3ipnen, on 6oibtHrua MbtHaAaft ic-
LUapana pAbr xY3ere acbtpy {apacrbtpbtflFaH :

. BaroH xacay canacbtHAaFbr brHTbrMaKTacrbrK rypanbr <<(a:taScran l4uxuuupuur>> yITTbtK
KoMnaHhecbt>> A( r.reuopaHAyM asipneu4i. Ocsr ueuopaHAyM aqcbtH4a <<(aareuiprpanc> A(
nen <3l4KCTO" AK apacblHAa <<KBXK>> XIIIC xaprurnbrK KanilranbrHAarbr <<(asreuiprpauc>>
AK 69.94 o/o (orbtc/ yneciH ceniurepnir 6acfapy uaprbt xacaflAbt;

. <<3].1KCTO> A( 6ipnecKeH BaroH xacay KoMnaHilecbrH Kvpy apKbubr <<KBXK> XUIC r<afira
yilrru4acrsr py uapanapbt xocnapnaHbtn orbtp;

. <<ATO SasK>> AK <KBXK> XIJJC Kapst3AapbtH 6afira 4apxbrnaHAbrpy/ coxAail-aK KocbrMltta
Kapxbr rapry xocnapfi aHyAa.
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<< KASTE MIPTPAHC >> AKU]4OH EpnrK KOfAM bl

2016 )t(. 31 I(EITOKCAHAA AflKTAflfAH )t(btI IluI
)KblnAHK lllofblPIAHAb!PHnfAH KAPX(brnbrK EcEnTrrrK HbrcAHAApbtHA TycrHArpME
)|G3EA ()rGnfAcbt)
(urru reure)

29. KAPX(bI KYPANAAPbI, KAP)I(bI TEYEKENAEPIH EACKAPY CAflCATbIHHH MAKCATTAPbI

Herieri Kapxbt KypanAapbtHa Tonrut4, urbrFapbrnraH Kapbt34blt( 6aranul KaFa3Aap, 6epinren
Kapbt3Aap/ aKuJa Kapaxarbt MeH KbrcKa uepsir',r4i Aeno3hrrep, coFrbrMeH Karap Ae6rropnbtK xoHe
KpeAnropnbtq 6epeu:ercrep ripeAi. Tonrur4 Kapxbr KypanAapbt 6ofiurur.ua Herieri rayeren4iri
nailuts,qutK MefluepneMere 6ailranbrcrbr, uJeren BartoracbrHbrr{ 6arauutHur4 earepyi xaHe necrenir
rayeren.qiri 6olutn ra6uuaAut. Ton coHbrMeH 6ipre HapbtK rayeren4iriH xeHe eriuAil ir
rayeren4iriH, 6apnut4 Kapxbt KypanAapbrHa 6ainaxsrcrur ryurH4afi 'rbtH reyeKen4ircri 6aKur nahAyt.

KanrranAu4 xerrinixcisAirixe 6acfapy rayerengiri

Ton ranrraflAbtH )KerKinircisAiriH rayeren4irnen 6ac4apa4sr, efirrexi Ton Eac Kounaurr yuiH
Kapbt3 re4repiuin oHrafinaHAstpy .qenAanAbrrbrH, naiAaxur eH xoFapFbr 4e4reil4e Kerepy apKbt/tbl
racinoputu ys4ircis xyMbrc icreX orurpurn 4srsNeriu api fapail xanracrbtpa aflaAbt.

TonrstH KanilTan KYpbtnbrcbrHa, aKl{r4oHepnirc ranrran, yrecripilNerex nafrAa xaue ueHuirri4
6a4utnaycuts yneci, +FHV Rannran4aFbr esrepicrep xeuiu4eri uJoFbtpnaHAbtpbtnFaH ecenrinixre
6epinrex4ep r ipe4i .

Ecen caccarbrHAaFbr xerieri KaFrtAarap

Ecen caccarbtHbrF{ Herisri Kar[.qanapbr xaHe KonAaHbrnFau a4icrep rypaflbt 6epinreH.qepi xere
xbtnAbtK KapxbtnblK ecenrinix HbrcaHAapbrHAaFbr 4 Ecrepryaeri ynec KypanAapbtHbtH xaHe Kapxbl
uiu.4errepiHitl aubrrybr, Kapxbr arcrrerepiHi4 ap6ip curHur€iurna Karbtcrbt ra6urc xeHe
lrJbrFbrHAapAbrH TaHbrnybr, nerisri 6aranay, rany 6enrinepi 6onurn ra6urnagul.

l(apxu reyerengirine 6ac4apy Ma4carbt

Eacfapy rayercel4iri - Tonrutr{ 4ut:ueriu4e Herisri afleMeHr. Ton 4apxsr rayercen4iriH ayKbtMAbl
r-ayeren4iriH xeHe Aepexe 6ofiututua reyeren,qir ranAaHarbtH rypanaFbil.xrbtrbtH, TonKa xararbtH
onepaLlr.eHbt rayeren4inir 6ofiurHu.ra iurri ecen apKbrnbr Kapxbt rayeren4iriu 6aKsrnaiAbt xeHe
6ac4apa.qut. Ocst rayexenAixre HapbrKTbrK rayexen,4ir (eanora rayeren4iri, 6ara rayercen4iri
)KeHe aAin KYH KarbtcbrHAa nafists,qut4 MefiuepneMeciniH e,3repy rayeren4iri), eriuAinir
Tayeren4iri xaHe aKlxa aFbrHbrHa Karbrcrbr nafiurs MenlxepfleMecirri4 e3repy rayeren4iri xaraAbt.
Te uenAe Tonrsr H reyercen4i rri 6acfapy caqcarbt xa3 btn bt n repcerin reH.

lla fi ursAur K Men ruepn eMeM eH 6a ina x urcrbt reyeKen

llafiutaAttK MelluepneMeMeH 6ailnausrcrsr rayeKen TonrurH nHlecrnq.nenapAbtH xannbl
la6utcrstnstFbtHbtH reueH4eyine xaHe Kapbr3 6epy 6ofiurHlua aK[xa KapaxarbtHbtH ra3a aFbtMbtHbtH
y.nFaoblHa arelyi tutyl, lr in, HapbrKrbrK nafiursArrK craBKaJrap reyel:eniHirl esrepyix 6in4ipe4i. Ton
nafiutsAutK MenuepneMeueH 6ailnaHbrcrbr rayeren4i aKlxa Kapaxarbt, 14HBecrvtqtflnap MeH Kapbt3
anyAaFbl BanpraAaFbt, cou.4ai-a4 riprenreH naiursAurK MeruepneMenepi 6ap Kapbt3 KanrranbtH
any xonbtMeH nafiulsAutK craBKanapAarur earepicrepre MoHr4Top1,1Hr xypriay apKbrnbt u:errefiAi.

l lafistsAstK craBKanapFa 6ailnaHutcrur Tonrsr4 TeyeKenre yuJblpaybt nerisiueu, Tonrur4 6acKa Aa
KbtcKa uepaiu4i aKrhBrep xeHe V3aK uepsir.,r4i Kapbr3AapbtHa xarar4bt (10 xane 17 Ecrepry).
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<< KA3TEMIPTPAHC >> AKqI4OHEPnIK KOfAMbl

2016 )r(. 31 )|(EflTOKCAHIIA A9KTA'|fAH )t(btrr rl|.|r
x(blnAHK lllofHPnAHAbrPbrnfAH KAPx(blnHK EcEnTInIK Hb[cAHAApbtHA TYCTHATPME
)|G3EA (XGnfACbr)
(uau reure)

31 xenro6caHAaFbt xar4ail 6ofiututua opralxa enueHreH rNiuAi nailursAurK MefllueplreMenep
uuruaAafi :

2016 x. 2O15 x.
lolo rxbrnbrHa) (o/o xrlnutxa)

[enosrrrep: TeHre
flenosrrrep : AKLll Aonnapbl
Ysa6 uepsiu.qirc 4apurs4ap: AKIII Aonnapbt
Yaa6 uepsir'l4ir 4apurs4ap: Te4re

3.OOo/o-4.o0;/o
4.30o/o-9.73o/o
7.2Oo/o-t9.5o/o

IlafiHsgurK SaraMra l1arbtcrbt ceaiuraagufiu rarAay

flafiuleAulK MenuepreMeHi4 earepyi HerisiHAe raprbrnFaH Hectzierepnepre/ Kapbt3Aapra xeHe
6aranut KaFa3AapAbtH Kapbr3AbrK uisAerreNeci 6oilursura Kapbr3AapFa onap,qur4 agin KyHbtH
e3repryMeH (6enrinenren cutfia4st uenu:epiueu Kapbr3AbrK r.rrix4erreuenep), HeMece onap
6ofiutnula 6onaruaK aKtua Kapaxar arbrMAapbr (aysrcnanur curiaKur werurepiueH Kapbr3AbtK
4apsra4ap) acep ere4i.

TeueuAe renripinreH nailutsAutK MenuepneMere Karbrcrur cesiMranAbrKrbrH TanAaybr ecen 6epy
ryxine rybrHAbr eMec Kypafl4ap 6oiluruura nafiurs4brK Menuepn,eMeHiH aybrrKy rayeren4irinen
ajlblHbtn orutp. (y6urrlManbr nailuts4ur4 MefllxepneMeueH uiHAerreMenep ecen 6epy ryui xar4aiur
6oilutHu:a 6epeu:erc coMacbr xutn 6ofiut esreprinue4i 4ereu 6onxay HerisiFrAe ranAan ubrrapbrflAbr.
l{erisri 6ac6apy xeKe KypaMut ytr.riH nailursAurK MenrxepneMeuiq esrepy rayeren4iri 6ofiuruu:a
6ac4apyuunutK ecenririrri AaiursAay resiH4e naftursAurK MenuepieMeui4 esrepyi 1olo AereH

6onxay KonAaHbtnAbt, 6yn xailutHAa nafiursAbrK MenlxepneueHi4 bl(rhMan aybtrKybt opbtHAbt AereH
6acuutnstKrurr{  6oaxaMursa cai.

MiuAerreuenep 6ofistuua nafiuts4brK MenuepfleMenep to/o-rd a;prsrsurpaK/KeMAey xase 6acKa
6apnst4 esrepuenirep rvpaKTbr 6onran xar4afi,qa, TonrurH ra6brcbr 2016 x. 31 xenro4caHAaFbl
acKranraH xbrrFa xaue 2016 x. 31 xenroKcaHAarur xar4afi 6r:ilsrnula ynecripinuereu naftAa
!t,479,945 MbrH reHre (2015 x: 433,433 MbtH reF{rere) azanp/ynra:ap e4i.

Banroranu4 rayeren4ir

Ton onepaqhenapAbr ueren BanpracbrHAa xv3ere acbtpaAbt. 2016 x. 31 xenroKcaHAalbt xar4afi
6ofistt-tula t4HAeKcreyre xararbrH (17 Ecrceprne) ueren4ir ean]'rra4a rcepcerinren, cox4afi-a4
<.KTX>> YK> AK anbtHFaH Kapbt3Aap 462,194,294 rqul4 re4reui KypaAbt.
2016 x.31 xenroKcaHFa aeKranFaH xbrn iuriuAe 6arau4ur6 afiurpua4au rycKeH ra6src 9,670,999
MblH reHreHi (2015 x.:  6arauAut4 af iurpua ubrFbrHbr 225,226,L46 uutH re4reui r<vpaaul)  KypaAbt.

Uleren BantoracbtHa Karbrcrbr TonrurH Kapxbr KypanAapbrHbrFl coMacbr re4reMeH ecenreniueAi.
ll leren BartoracbrHa Karbrcrbr re4re 6araubrHbrH e3repyi aiurp6ac 6arauurnurH ecyiHe 6afinausrcrur-l-on uurrurcrapbrHbrH ecyine anurn reneAi.

1-on a4ura, cayAa Ae6rropnrrK 6epeurer, cayAa Kpe4rropnbr4 6epeurer, y3oK ruepair.,t4i Kapbt3Aap
rcepcerinreH uJerer BanoranapbrHbrH afiurp6ac 6araruurusr4 e:lrepyiue MoHl4TophHr xyprisy
apKbrnbr Bantorafl brK rayeren,qi uerrefi4i.

lJleren BanpracHHa KarbrcrH acepninix ranAay

l-on uerisiues AKlll Aonnapbr 6arauurnur4 esrepyir.reu 6ainasurcrut reyeKeJrre yutrpafi4ur.

Keneci KecreAe cairecri A(IJJ 4onnapbrHa Karbrcrbr reHre fyHur 40 o/o (20t5 x.: 40 Yo) re6efirinin
xaHe asairutnstn KoMna+neFa acepniniri rcepinin :yp. 4oo/o - 6yn ecepninirc yneci, 6afinapnur
6aculstnstK yt-uiu eanora rayexen4iri 6ofiurulua iurri ecenri xacay resiHAe KonAaHaAbt xeHe
Ela.ntora KypcbtHAaFbt 4anen4i e3repy uyurin4iri 6acu:urrurKrsr4 6ar,anaysru res4efi,qi. Ocepninirri
TanAay ueren BanloracbrHAa aKtt.ta 6arsrrurs perreyAi KaMrilAbt xaFte Bartora afiurp6acray
l{ypcbrHAafbt 4oo/o ecenneH esrepyiu, onapAbtH Ke3eH coHbrHAa ayAapybtH AanAen rysefiAi.
Ocepninir ranAayra a) a4ua Kapaxarbr; 6) esre Ae KapxbtnbtK aKTt4Brep; e) aqr.ua Kapa)Karrapbt,
e3re Aa KapxbrnbrK aKrilBrep MeH v3aK uepsiu4i KapbrsAap AKUI AonnapbrMeH 6epirren resAeri
y:a4 uepsiu4i 4apurs4ap r ipeai.

13.50o/o
5.30olo

3.58o/o-9.25o/o
7 .2Oo/o-23.670/o
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<< KASTEMrPTPAHC >> AKql4OHEPIIK KOfAM bl

2016 X. 31 )I(EflTOKCAHAA AflKTAnfAH XHr| IluI
x(blnAblK tuofblPIAHAblPbIIFAH KAP)r(HnbrK EcEnTIflIK HbtcAHAApbtHA TYCIHAIPME
)I(A3EA ()|(AnfACbt)
(uau reure)

Kapxur arrrerepi
KapxbrnbrK MiHAe'rreMenep

Taaa acep

31 xenroKcaHFa ueren BanoracbrHAa
reHrepiuAir KyHbr Keneci4ei 6epinren :

AKlll aonnaourHurn eceoi
2015  x . 2Ol5 xr.

122,278 (50,963,647)
(184,880,894) 242,823,3O3

_t84.,7 s8,6 L6_ l_9_Lq59r9_

Kapxbr arrrsrepiui4 xaHe Kapxbt miHAerreMenepini4

2O16 x. 2015 x.

r27,4O9,1t7

607,058,258

Hecnenir reyeKen

Tonrut4 Kapxbr KypanAapbrMen 6ailnanurcrbr luapr rananrapbrH r(oHrpareHrrep4i4 opsrnAaMaybl
sarrxeciuAe rystH.qafirutH Hecnenir rayeKen ocbr KoHTpareHTTep arAbrHAaFbr Ton
miu4erreuenepiuilt uaMacbtHaH KoHTpareHTrep uin4erreuenepi acbrn KerKeu xar4ail 6onrauAa
uyn4afinap 6onrau resAeri coMaMeH u:erreleAi. TonrurH caecarbr HecheFe Ka6inerri
KoHrpareHrrepait 6ipfarapbrHbrFt Kapxbr KvpanAapbrMeH onepaqile.napAbr xacayAbr resAefiAi.

l-lecrenir rayeKenre 6efiiuAinirrir{ reHrepiu4ir 4yuurusrH eH xoFapbt uaMacbt ap6ip 4apxur
arrheiFriF{ KyHbrHa rer{. Tonrur4 niripinlre, oHbrH e{ xorapbr reyeKen uaMacbr ecenri ryure
repcerinrex ryuen4i 6opurLurap 6oilsrHura peseperi uerepe orbrpbrn cayAa Ae6rropnurK 6epeuerc
coMacbrHa ren (8 Ecreprne).

Flecnenir rayerenAiH xhHaKTanybr onapra Karbtcrbr gKoHoMl,iKanbrK rananrapAbrH HeMece e3re
uaH-xafinapAbrH esrepyi onapAutH es MiHAerreuenepin opbrHAay Ka6ineriHe brKnan eryi uyNriH 6ip
K,apbr3 anyubrHbrH HeMece Kapbr3 any[!brnap ro6urnsrr{ 6epeuler coMacbr 6onraH Ke3Ae
xhHaKralrybr uyurin.

l'onra uauineniH 6anauanur secrenir rapilxbr 6ap xeue Heche 6ep'ygiFt 6enrinesreu rrurrrepinen
acnailrbrH rancbrpbrc 6epyuiinepueu xacanybrH resAefiriH TVpaKTbt 6a6srnay carcarbr
KO,]Aa H brnaAbr .

2015 x. 31 xenroKcaHAarbr xarAail 6ofiurur.ua Ton Herisir-res Standard&Poor's xyfieci 6ofiurnrua
Hecrenir pefirnHri <<B>> AeHreilinen reuen euec aFbrMAarbr uJorrapAa xeHe Aeno3[TTepAe aKua
Kapaxarbr H opHanacrbr pAbr.

hlapuqJurl rayexengix

Flapur4rut4 6araustH e3repyi KopbrrbrHAbrcbrHAaFbr Kapxbr Kypan4apbtHbtH u:aft6any KVHbI
uyurciH.qiriHeH xacanaAbr. Ocsrrau 6afinauurcrur TonruH ryuau,4i HapbrK 6aracsrxurH 93repy
KopbrrbrHAbrcbrHAa Kapxbr KypanAapbrHbrH uaft4any KvHbr urTrurin4irin4eri rayeren4irnen,
6acsrr'rAsrK xarAailueu opbrHFa re 6onaAsl.

Tayeren ereMnagAbrrbl

Tayeren ereMna3Abr.nsrKrst 6acKapy4a rynrinirri xayanrcepuinirc Tonrsr4 arquonepine xaraAbt,
yea4 uepsiu4i xaxe opraK uepsil'r4i, KbrcKa vepsir',r4i KapxbrnaHAbrpyAbr xeHe ereMna3AbrKrbl
6ac6apy rana6br 6ofiutsLua Tonrut4 6acutsrnsrrur yr.r.rin Kaxerri rayek:en oreMna3AbtFurn 6ac4apy
xyfieci KypbrnFaH. Ton rayeren ereMna3Asr4rrr 6apa 6ap fopnapAbr KonAay 6aHri KapursAapbrH
xaHe Hec[enir xor. Ton eriu4irir rayercenin 6acKapaAsr KoflAay xonbtMeH 6apa6ap peseperep4i,
6anrrir Kapbr3AapAbr xaHe KorxeriuAi Hecile xeninepiu apKbtnbl rypaKrbr MoHhrophHr
6onxauaruH xeHe ic xysiu4eri Ko3ranbrcbrHa aKua KypanAap ueu uepsir.r4epiH cansrcrurpy
KapxblnbrK arcrnerep4i erey MeH uinAerreuenepiu 6ac4apa4ur.

Kapxur arcrrerepi
AKUJ Aonnapur

(apxurnur4 uin4errevenep
AKUI Aonnapur

305,695

462,2O2,234

49



<< KA3TEMT PTPAHC >> AKql4OH EPfl IK KOfAM bl

2016 )t(. 31 )|(ETITOKCAHAA A9KTAnfAH )t(btr ilUr
x(blnAHK luofblPnAHAblPbrnfAH KAP)KblnHK EcEnTrnIK HbtcAHAAPbtHA TycrHArpME
XA3EA (XAnfACbr)
(uu4 re4re)

Ton 6acu.tutnutrut 2016-2020 xx. apHaflFaH 6opurlursr4 nopr@enuAi 6ao<apy caecarbtH aaipne.qi,
oraH cailrec Ton 2Ot7 x. 10 xutnra <<Cauypur6-(a3brHa>> ptrrrrl( en-ayKar Kopbt>> AK rqapurs
6oiutnu:a Kafira KapxbrnaHAbrpy anyAbt xocnapnan orulp. CoH4afi-a4, Ton 6acuurnurrsr Eac
KoMnaHrFHbrH Kapbr3brH Koca aflFaHAa EQKKE Kapbr3AapbrH 4ailra qypurnbrMAay rypanbt reniciure
Kon xerrisAi. Ocul reniciure cefircec TonKa 6epreu EAKKE Kapbr3br rqeu Eac KoMnaHilrra 6epinrex
EAKKE Kapbt3bt qailra 4ypurnbrMAaAbr xeHe 6ip Kapbr3Fa 6ipirripinreu. Ocur Kapbt3 6oisrulua
cutfiaKut craBKacbr reniciure ceilrcec ry3erynepAi ecrepine orbrpbrn 4.35o/o + 6-airur4 LIBOR
fypaftAur, (apurs4ur erey uepaiui2026 x.24 u.rin4e.

Tayercen4i x ereM nasAbnbt 6oil u n uta xecre

Keneci KecreAe Tonrut4 KoHrpaKr uepsiui eHiN,rcis Kapxbr lqiHAerreN4enepi 6oiurHlna repcerine4i.
Kecre TonraH reneM Kaxer etetiH, anAbrHAa qoilurnrau ryH HerisiuAe Kapxbr uin4erreuenepi
6ofiutnu:a AilcKoHTTanMaFaH aKuJa arbrHbr Ko3Fanbtcut HerisiFrAe ;Ka3br.nraH eAi. Kecrere naiurs
xeHe Kapbr3Aurr{ Herisri coMacbr 6oilurulla aKUa aFbtHbr rcipe4i.

Opra ecenneH
a,tbtHfaH

xarr,Dr<enepgiH I rKbtrAaH 2rKbtrAaH 33 x(brIAaH 44>{KbrnAalr 5 5
naiurgAuK 1 )Kbrrra 2 xbrrra xurra rkbrnFa r(brlra xblngaH

renurepneueci Aef,ix Aefiix eeiin Aeiix Aeiir xorapbr )l(xbrHbl
31 xenroKcaH
2O16 x.
llafiapcus:
CayAa xaHe e3re Ae
KpeAhropnbrK 6epeurer 9,514,585 -  915141585
llafrus6eu:
Y3aK Mep3iMAi KanKbrMa
naiursAurK
uenLuepner.reni 4apura 

3'60/o-23'70/o g,as7,a27 3,996,066 3,851,564 3,709,635 3,562,559 r5,646,2sr 39,623,9r,2
Y3aK Mep3iMAi HaKrbl

nailsrgAurK
MenruepneMeni Kapbr3 5.6-7.2o/o 91,494,851 28,410,851 28,410,851 28,410,851 2a394,O16 908,898,976 L,1L4,O2O,396

31 xenroKcaH
2015 r .

nafibBcbts;
CayAa xaHe e3re Ae
KpeAHTOpflbrK
6 e p e r u e K - 8 , 0 6 5 , 2 8 0 - 8 , 0 6 5 , 2 8 0

17ailus6en:
Y3aK Mep3iMAi KanKbrMa

nafisrsAsrK
MenuepneMeni Kapbr3 3.20/o-3.60/o L6,936,579 15,302,238 13,651,543 2,351,9A7 1,141,752 - 49,384,(J99

Y3aK Mep3iMAi HaKrbl
nafrursAurK
MenuepneMeni Kapbr3 5.60/o-7.2o/o 33,303,689 92,055,689 28,983,689 28,983,6a9 126,092,391 82A,62I,86L t,L38,O4L,OO7

HaKrur nafisrsAurK
uenurepneueci 6ap
6opsrrururK 6agarsr 121,895,00
K a F a 3 A a p T o / o 0 - 1 2 1 , 8 9 5 , O O O

KapxbrnbrK xanFa any
6oilsrHt.ua
vix4erreuerep t0.So/o 66,470 - L62,622 - 229,|J92
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< KA3TEMIPTPAHC >> AKql4OHEpnIK KOfAMbt

2015 )t(. 31 )|(EflTOKCAHAA A9KTAIfAH )t(btfl IIUI
)KblflAblK lllofbrPrAHAbrPblnfAH KAPx(btnHK ECEnTIITK HbtCAHAApbtHA TYCTHATPME
)|(A3EA (XGnfACbr)
(uu4 re1re)

Keneci KecreAe TonrutH rybtHAbr eMec Kapxbr arrrerepi 6ofiurxr.uar ereyAiH rcyrinerix uepsiu4epi
repcerine4i. Kecre Kapxbt axrrarepiHiH renicil ',rr.uaprrbtK uepsiu4epi 6oilurHr.ua, onut4 ir.uir4e aKUa
Ko3Fanblcbl 6acKa Ke3eHAe xYpeAi AereH TonrurH 6onxauur 6ofisrHlua xar4afinap4ax 6acqa
aranFaH aKTilBTep 6ofiutHtua a,nbrHarbrH nailure4ap4ur Koca anraHAa AilcKoHfianMaraH aKtlla
arbrHAapbr HeriaiH4e xacanAbt.

Opraura
eaurenrex rriufli

nairregrr4
Menuep,|eMe

1 r(brlra 1 )Kbrrra
geiix AHbrr(FriiEfaH )l(rbtHlr Axurr(ranr'r

31 >rearo4can 2016 x.
llailaBcHs:
AK[uanai Kapaxar xaHe onapAbtH 6anaManapbt
CayAa xaHe g3re Ae Ae6rropaurK 6epeuler

nailbB6eH:
AKuranafi Kapaxar xaHe onap4btH 6anauanapsr
Oare 6apxunurK aKrilBrep

31 r<erroKcaH 2O15 >n,
lTailuzcats:
AKUanafi Kapaxar xaHe onapAbrH 6alavanapur
CayAa xaHe €3re Ae Ae6rropnurK 6epeLuer

ITailats5en:
AKUanai Kapaxar xaHe onapAbtH 6anaManapbl
e3re KapxbrnbrK aKTilBTep
6epinreH Kapbr3Aap

(apxu KvparAapbrxul4 e4in KyHbl

- 1,229,829
- 10,758,893

- 3,:t49
3o/o'4o/o 99,2170

- 2,4La,(;27
- 10,544,4t26

40o/o-44.5o/o 3,451,2.86
5.3o/o-I3.5o/o 6,242,C:43

7.84o/o 131,478,Ct97

- L,22grB2g
1,459,516 12,218,409

- 3,349
- 99,27tJ

- 214A8,627
2,345,363 L2,929,789

3,45r,286
6,242,643

L3L,478,O97

Ton 4apxst KYpanAaputuutq a4in KyHbr ecenrey yuriH MbrHa4afi eAisrep MeH xopaManAapAbl
naftAanaHbrnaAbr :

AKU:anafi Kapaxar xeHe onapAbtH 6anaManapbl

A4u:a 6apaxarbtHblH xaHe onapAut4 6anauanapbrHbrF{ re4repiu4irc KyHbt ocbt Kapxbt KypaaAapbtH
KbrcKa Mep3iMAi erey canAapbtHaH uJaMaMeH onapAbtH aAin KvHbtHa reH 6onaAbt.

Cayaa xaHe e3re Ae Ae6xropnbtK xaHe KpeArropnbr4 6epeuerc

Orey naepsiui os exi ah1aH a3 6onarbrH aKThBTep uex uix4erreMenep yuiH TeHrepiu4ix 4yxur ocul
Kapxbl KYpanAapblH KblcKa Mep3iMAi erey canAapbrHaH uaMaMeH oflapAbtH eAifl KVHbtHa reH.

Orey uepsil ' l i  ou exi ai44aH acarbrH aKr[BTep MeH MiHAerreMenep yLtiH e4in KvH ecenri xbtnAbtH
coHblHAa KOtlAaHblCTaFbl Al4CKoHTTanFaH HapblKrbrK cTaBKanapAbt nail4anana oTbtpbtn aKlUa
KapaxafiapblHblH 6onauaKraFbr Ko3FanbrcbrHbrH aFbrMAafbt ecenriK KvHbtH 6inaipeai.
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< KA3TEMIPTPAHC >> AKqI4OHEPIIK KOfAMbt

2016 )t(. 31 )I(EflTOKCAHAA ACKTAIfAH Xbtn IlxI
)l(bltlAblK llJofblPrlAHAblPblnfAH KAP)l(brflbrK EcEnTInIK HbtcAHAApbtHA TycIHAIpME
)|(A3EA (XGflfACbt)
MHH TEHTC

l{apus4ap

(aputs Kapaxarrapul 6oiutxula oprarxa HapbtKrbtK MenruepneMenep 31 xenroKcaHAa 6urnafiula
YCbrHbrnFaH:

TeHre
Mepsimi 1 xbtnAaH 5 xurrra Aeiin
Mep3iMi 5 xun4aH acrav
llleren Banrcracbl
Mep3iMi 1 xsn4aH 5 xurnra Aefi iH
Mepaivi 5 xurn4an acrav

2O16 xr. 2015 rr.
.(!/o xrI,|uxa) (o/o )r(btrrbtHa)

L2 .B
14.4

7 .0
8 .7

13 .9
9 .3

8 . 1
5 .8

Ysa4 uepsit ' l4i 4apurs4ap4sr4 a4in KVHbtHbrFl i lepapxrccbr eriHu.ti 4eHreriise xaraAbt.2016 xaHe
2015 xx' 31 xenroKcaHAa a4in KyHblHbrH repapxLiecbrHbrH AeHrefinepi apacurn4a ayAapy
xyprisinreu xo4.

Ton 6acu:utnblFbl Y3aK r"repsiru4i Kapbr3AapAbr4 re4repiN,4ir 6yuul [uaMaMeH onapAbrH e4in 4yuurnare4 Aen caHafi4sr.

30. EAfi 'IAH bICTbI TAPANTAPM EH M€'MI'I E'IEP

Xuln4ut4 l l lorblpnaHAblpblnraH (apxbtnbt( ecenriaix HbrcaHAapbrHbtH MaKcarrapur yu:iu KapxbtnbrK
HeMece onepal{i letlbt4 ueu:ina4ep4i 6a6uln4ay rcesiH4e erep 6ip rap,anra eriHu.ti rapanrbt 6aqurnay
HeMece eneyni blKnaflblH xY3ere acblpy nyrurix4iri 6onca 6afinaHurcrur perin4e KapanaAbr. Tonrur4
xaflnbl 6a4utnay4a xYpreH Tapanrap 6afiaaxsrcrsr rapanrap 6on51n caHafiaAbt. 6afrnassrcrur
Tapanrapr4blF{ blKrhMan 6afiaauutcrsl KarbtHacrapbrH Kapay reait,qt-. ap 6ip xar4afi4a KVKbTKTbtKHbrcaHFa FaHa eMec, KapbrM-KarbrHacrbrH uauiHe Ha3ap ayAapbrflaAbr.

Eafinanutcrsl rapanrap 6ailauutcrur eMec rapanrap xacafi anMafirutn uauilenep,qi xacai ana4bl
xese 6aiaaHbtcrbl rapanrap apacbrHAaFbr Meuile, 6afinaHsrcrur eMec rapanrapMeH xacarFaH
Ma!4ine periH,qe con uJaprrapAa, xarraManap xaHe coManapAa xy3ere acurpurnuai4ur.
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<< KA3TEMTPTPAHC >> AKql4OH EPTIIK KOfAM bl

2016 X. 31 XETITOKCAHAA A9KTA,|fAH X(btrr Ilxr
x(bltlAblK llJofblPtlAHAblPblflfAH KAPX(brrbtK EcEnrrrrrK HblcAHAApbtHA TycrHArpME
xA35A (XGnFACbr)
(nar4 re4re

Tayapnap MeH
4ur:uerrep yLuin

6aiflaHbrcrbl
rapanrapAbtH 6epeLueri

oHbrH i ru iHAe: KyMeHAi
6epeu:ex 6oiursLua

pe3epB

Tayapnap MeH
Kbr3Merrep yluiH

6ainauurcrur
rapanrapAbtH 6epeueri

AnbrHFaH Kapbt3Aap

6epelueK 6of iur tua
naibt3

31 xeflToKcaH
zuro )t(.

31 xenroKcaH
2015  x .

31 xenroqcau
2016  x ,

31 xenroKcaH
2015  x .

31 xenroKcaH
2016  x .

31 xerro4cat
2015  x .

31 xenroKcaH
2016  x .

31 xenro6cat
2015  x .

31 xenroKcaH
2016  x .

31 xenro4cax
2015  x .

Arqroaep

476,546

7,835,984

L,477,969

560,155

429,264,609

437,270,067

1,086,200

3,826,9L8

AK4roHep

9,499,82I
21,395,963

t,354,492
t4,2O9,395

3,484,447
5,837,743

L8,924,O2t
19,360,866

Arqroxep4irl
To6brHa
xiperix

KOMnaHxtnap

7,447,L99

58,546

239,915

26L, I54

575,760

7L,825

Arqnonepgirl
To6usa
KiperiH

KOMnaHr{rnap

29,632,037
77,825

75,t65,O92
2,425,768

467,980

I ,3 t4 ,OIg

Ton
KaTbtcylubtcbr

6onuln
Ta6b|,|aTbilH
6ipnecrern

recinopulr4ap

1,538, :135

167,,+16

L67,,116

' l o  1 t  ?o

34,',t!0

Ton
KaTbtcy|ltbtcbl

6oasrn
ra6rrnaruln
6ipaecrex

racinopux4ap

5,610,.749

167,476

67I,732

9are 4e
6aiaaxucrul

TapanTap

4,509

1t8,228

259,9O9

962,544

60,000,000

60,000,000

192,000

192,000

e3re Ae
6ainauucr
br TapanTap

5,529,119
9, r27 ,377

39,604
1 12 ,803

Eapaurrur

9,466,3['9

8,L8O,L74

4O7,956

26L,779

2,332,776

L,629,234

489,264t60f,

497,210,067

L,27g,2OO

4,O1g,g1g

Eapaurrur

50,27L,726
30,591116

7.67,4L6-

L7,L7O,9ZO
L6,747,966

3,484,447
6,299,723

23,244,O2I
23,58O,866

2p22,737
1,358,689

625

625

31 xenro4caHFa atlKranFaH xbtrFa vcbrHbrnFaH 6afinaxurcqaH rapanrapMeH xacanFaH MeMinenep
KeneciAefi ycbtHbtnFaH l

TayapnapAbt xaHe
Kbr3MeTrepAt cary

KyMaHAi 6opbtru
6ofiurnu:a ecenrerreH

pe3epB

Kapxbr uJbtrbtHAapbl

Xapnrnatrau
AhBUAeHTTep

TayapnapAbt xeHe 2016 x.
Kbr3MerrepAi carbrn any 2015 x.

(apxur r.usrrurn4apur 2016 x'
2015 x .

2016 x.
2015 x.

2016 x.

2015 x.

20!6 x.
2015 x.

2016 x.
2015 x.

- 4,32O,OOO
- 4,32O,0OO

708,718
1,358,689

Tonru4 Herbri 6ac4apyuttt nepcoHanHHHH ereMaKbrcbr

2016 xaHe 2015 xx.31 xenro6caHAaFbr xarAai 6oilurxu:a Heri3rri 6acqapyLrur Kbr3MerKepneprl4iciHue 8 xene 7 a4ausan rvpaAbt. 31 xenroKcaHFa aeKTanFaH xbrnAap yuriH Heri3ri 6ac6apyr.r:ur
Kbr3MeTKepnepre TeneHeriH csr ia 4sr 6srna fi ura 6epinreH :
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<< KA3TEMTPTPAHC >> AKqt4OH EpnIK KOfAM bl

2016 X. 31 )KEnTOKCAHAA A9KTAIfAH Xbtfl rlul
x(blnAHK lllofblPtlAHAblPblIfAH KAPX(brnbrK ECEnTrnrK HbtcAHAApbtHA TyCrHArpME
)r(A35A (XGnfACbt)

E46e< xana4urcur
3eiHeraKul ayAapbtMAapbl
Oneyverrir canur4
Ta6urc canbtFbl
Oneyuerrix ayAapbtMAap

_ 2016 x.

50,244
4,76I
4,475
4,290

_  651

64.42t

2015 x.

76,450
6,993
6,949
5,996

940

_97 pr7_

31. ECEnTT KYHHEH KErIHrr OKXfAnAp

2077 x, 1 4a4rap4au 6acran Ton <<Ta6rrh MoHononilqnap rypanur>> (p 3aHurnurH 7-1 6a6uru4a
Ke3Ae.nreH rayap HapblKrapbtHAaFbl MeMnercerrir 6aranuK perre,y4i4 xofiurnyurna 6afinasurcrur
nnar$opuanap oneparopbtHbtH 6utsuerrepiH vcbrHy, xa6btK BaroHAapAbt oneparopbtHbtH
Kbl3MeriH/ reuip xon xbtnxbtManbr KypaMbrH xanFa 6epy 4ureuerrepiu ycbtHy 6ofiuruua ycreu
(tuoxononurnut4) oputnra ile HapbtK cy6rexrici 6onurn ra6urluail,4bl xeHe repcerineriu Kbr3Merrep
yuriH es 6erisu:e raprQrep (6ararap) 6enrineil anuafiArr.

2017 x' 24 4a4rap Ton <<Kenir 4utsuerrepi opranbtFbt>> AK 50% ynecin xy3ere acbtpAbt.

2077 x. 10 a4nar Ton <<Acrur4 Tpauc>> A( 100o/o ynecin xy3ere acbtpAbt.

<<(asreuiprpauc>> A( flnpercropnaput re4eciuin2Ol7 x. 13 aKnaH4iarur N93 xarraMarbrK ueuir4iFte
cairec <KTXr> \r[> AK xacarFaH u.lapr xerisiuAezOtT x. 14 a4nau4a uepsir.lir.len 6ypurx r<afirapy
uaprblMeH 2Ol7 x. 31 xenroKcaura Aefiinri uepsiure 3,500,000 i4btH TeFlre rceneuin4e afinanlqa
Ka paxarrbl ronrbtpy ynt i H 6a fira pbt.n Man bt Ka pxbrn br K KeMeK repceria4i.

32. )l(blnAblK luofblPIAHAblPblrlfAH KApx(btnbtK EcEnTrrrrKTrH HblcAHAAPbtH
EEKIry

XutnAutK LxoFblpnaHAbtpbtnFaH KapxbrnbrK ecenrinirri4 aranraH Hbtc:aHAapbt 2OL7 x. 1B Haypura4a
Ton 6acLuurnbtFbtMeH ubrrapyra MaKynAaHAbr.

Ton 6acururnbrFbtHbtrl

0rl,
9.E. l4craroe
l'lpeengexri4

20 aKnan 2077 x.

H M.A.

u  2 O t 7  x .

/El.T. K{nrsbaa
lSac 6yxranrep4iq r.a.

Acrana 4., (asa4cran Pecny6nilKacbl

54

Bnue-

,20 aKnan 2OL7 x.
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